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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Home Loan, Inc.

$[730,598,000] (Approximate)
PEOPLE’S CHOICE HOME LOAN SECURITIES TRUST 2004-2

People’s Choice Home Loan, Inc.
(Seller)

Wells Fargo Bank, N.A.
(Master Servicer and Securities Administrator)

Thix information does not constitute either an offer 10 sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information nust be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information coniained herein does not purport to be complete and iy
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Documeni. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers inc. or any affifiate. The analyses contained herein have been prepared on the basis of ceriain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assess or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any yubsequent versions (including, with respect to any description of the securities ar underlying assets, the information comained in the Qffering
Document).
1



LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

People’s Choice Home Loan Securities Trust 2004-2

To 10% Call
Est. Payment Initial Legal
wALY | Window" | ¢/E® | Initial | Final Ratings

Class Approx. Size ($) Benchmark (yrs.) (mos.) (%) Margin| Maturity (S&P/Fitch/Moody’s)
A1 199,388,000/ 1M LIBOR 1.96 01 -89 20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
A2® 22,154,000f IMLIBOR 5.90 4589 20.70%| TBD | 10/25/2034 AAA/AAA/Aza
A3® 149,963,000{ 1M LIBOR 1.96 01-89 20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
A4 16,663,000] 1M LIBOR 5.90 45-89 20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
A5 209,115,000/ 1M LIBOR 2.41 01-89 20.70%| TBD | 10/25/2034 AAA/AAA/Aza
M1 24,102,000] 1M LIBOR 5.07 43 -89 17.50%| TBD | 10/25/2034 AAA/AA+Aal
M2 20,713,000] 1M LIBOR 5.02 4189 14.75%| TBD | 10/25/2034 AA+/AA+AR2
M3 15,063,000] 1M LIBOR 4.99 40 -89 12.75%| TBD | 10/25/2034 AA/AA/AR3
M4 26,362,000{ 1M LIBOR 4.96 39-89 9.25%| TBD | 10/25/2034 AA-/AA-IA2
M3 9,415,000 1M LIBOR 4.95 39-89 8.00%| TBD | 10/25/2034 AJA/A3

M6 9,415,000 1M LIBOR 4.93 38 -89 6.75%| TBD | 10/25/2034 A-/A-/Baal
M7 8,662,000 1M LIBOR 4.92 38-89 5.60%| TBD | 10/25/2034 | BBB+/BBB+/Baa2
M8 8,285,000/ 1M LIBOR 4.92 38 -89 4.50%| TBD | 10/25/2034 BBB/BBB/Baa3
M9 11,298,000 5.00% 4.91 37-89 3.00%| NA | 10/25/2034 BBB-/BBB-/NR
B® 11,298,000 5.00% 4.78 3789 1.50%| NA | 1072572034 BB+/BB/NR

To Maturity
Est. Payment Initial Legal
wALY | window" | ¢/E® | Initial Final Ratings

Class Approx. Size ($) Benchmark (yrs.) {mos.) (%) Margin| Maturity (S&P/Fitch/Moody’s)
Al® 199,388,000/ 1M LIBOR 2.09 01 - 191 20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
A2®) 22,154,000 1MLIBOR 6.74 45-191 20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
A3W 149,963,000 1M LIBOR 2.08 01-191 20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
A4D 16,663,000 1M LIBOR 6.73 45-191 20.70%)| TBD | 10/25/2034 AAA/AAA/Aaa
A5 209,115,000/ 1M LIBOR 2.65 01-198 20.70%| TBD | 10/25/2034 AAA/AAA/Ana
Mi 24,102,000 IMLIBOR 5.60 43-167 17.50%| TBD | 10/25/2034 AAA/AA+ Aal
M2 20,713,000f 1M LIBOR 5.53 41-161 14.75%| TBD | 10/25/2034 AA+AA+ A2
M3 15,063,000f 1M LIBOR 5.49 40 - 154 12.75%| TBD | 10/25/2034 AA/AA/Aa3
M4 26,362,000 1M LIBOR 5.43 39-149 9.25%| TBD | 10/25/2034 AA-/AA-/A2
MS5 9,415,000 1M LIBOR 5.38 39-137 8.00%| TBD | 10/25/2034 AJAIA3

M6 9,415,000 1M LIBOR 5.33 38132 6.75%| TBD | 10/25/2034 A-/A-/Baal
M7 8,662,000 1M LIBOR 5.29 38126 5.60%| TBD | 10/25/2034 | BBB+/BBB+/Baa2
M8 §,285,000] IMLIBOR 523 38-119 4.50%)| TBD | 10/25/2034 BBB/BBB/Baa3
M9 11,298,000 5.00% 5.10 37-110 3.00%| NA | 1072572034 BBB-/BBB-/NR
B® 11,298,000 5.00% 4.80 37-95 1.50%)| NA | 10/25/2034 BB+/BB/NR

(1)  The Certificates will be priced assuming 100% of the Prepayment Assumption. 100% of the Prepayment Assumption assumes 27% CPR
for all the Adjustable Rate Mortgage Loans and 23% CPR for all the Fixed Rate Mortgage Loans.

(2) Initial Credit Enhancement includes initial overcollateralization of approximately 1.50%.
(3) The Class Al and A2 Certificates are the Senior Certificates of Group 1.

(4) The Class A3 and A4 Certificates are the Senior Certificates of Group 2.

(5) The Class AS Certificates are the Senior Certificates of Group 3.

(6) The Class B Certificates are not offered hereby.

This information does not constinuie either an offer 10 sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehiman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no represeniation or warraniy as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

- SwmmanyofTerms

Issuer: People’s Choice Home Loan Securities Trust 2004-2

Company: People’s Choice Home Loan Securities Corp.

Trustee: HSBC Bank USA

Master Servicer and Securities ~ Wells Fargo Bank, N.A.

Administrator:

Servicer: People’s Choice Home Loan, Inc. will initially service the Mortgage Loans;
during this initial period, Wells Fargo Bank, N.A. will act as back-up Servicer.
Primary servicing will be transferred to Chase Manhattan Mortgage Corporation
on or before January 1, 2005.

Lead Manager: Lehman Brothers Inc.

Co-Manager: Bear Stearns & Co. Inc.

Distribution Date: 25" of each month, or the next succeeding Business Day
First Payment Date: September 27, 2004

Cut-Off Date: August 1, 2004

Pricing Date: Week of August 16, 2004

Closing Date: On or about August 27, 2004

Settlement Date: On or about August 27, 2004 through DTC, Euroclear or Clearstream.

Delay Days: 0 day delay — All Classes

Day Count: Actual/360 on Classes Al, A2, A3, A4, A5, M1, M2, M3, M4, M5, M6, M7, and
M8
30/360 on Classes M9 and B

Collection Period: 2" day of prior month through 1* day of month of the related Distribution Date.

This information does not censtitite either an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus ar, if not
registered under the securities laws, the final Qffering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by invesiory only in the light of the same warnings, luck of assurances and representations and
other precautionary matters, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affitiare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, inierest rates, losses and other matiers, including, bui not
fimited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as (o the actual rate or
timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underfying asseis, the information contained in the Offering
Document).
3



LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Servicing Fee: The servicing fee is equal to 0.500% of the loan principal balance annually.

Clearing/Registration: Book-entry through DTC, Euroclear, and Clearstream.

Denomination: $25,000 minimum and increments $1 in excess thereof for the Class A
Certificates.

$100,000 minimum and increments $1 in excess thereof for the Subordinate

Certificates.
SMMEA Eligibility: None of the classes are expected to be SMMEA eligible.
ERISA Eligibility: The Class A and Class M Certificates are expected to be ERISA eligible.
Tax Status: REMIC for Federal income tax purposes.

This information does not constitute either an offer 1o sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”),  [nformation contained herein does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Documeni. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of ceriain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of iis affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This informaiion supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information conained in the Offering
Document).
4



LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Principal Payment Priority

At the Senior level, the collateral is divided into three groups: Group 1, Group 2, and Group 3;

I.

I

Prior to the Stepdown Date, or whenever a Trigger Event is in effect:

1)

2)

3)

4

All principal from Group 1 will be paid to the Class Al and A2 Certificates sequentially and in
that order, until their certificate principal balances are reduced to zero;

All principal from Group 2 will be paid to the Class A3 and A4 Certificates sequentially and in
that order, until their certificate principal balances are reduced to zero;

All principal from Group 3 will be paid to the Class AS Certificates, until its certificate principal
balance has been reduced to zero;

If the Senior Certificates of any group have been reduced to zero, all principal from that group
will be allocated to the Senior Certificates of the unrelated groups based on the aggregate balance
of the Senior Certificates related to each group, to be paid as described above, until all the Senior
Certificates have been reduced to zero. Once the Senior Certificates have been retired, principal
will be allocated sequentially to the Class M1, M2, M3, M4, M5, M6, M7, M§, M9, and B
Certificates, in that order, in each case until its certificate principal balance is reduced to zero.

On or after the Stepdown Date and as long as a Trigger Event is not in effect: principal from each
group will be paid to the related Senior Certificates as follows:

1)

2

All principal from Group 1 will be paid on a pro rata basis to the Class A1 and A2 Certificates,
all principal from Group 2 will be paid on a pro rata basis to the Class A3 and A4 Certificates
and all principal from Group 3 will be paid as described in Step 1(3) above, concurrently, until the
Targeted Senior Enhancement Percentage has been reached,;

If the Senior Certificates of any group have been reduced to zero, all principal from that group
will be allocated to the Senior Certificates of the unrelated groups based on the aggregate balance
of the Senior Certificates related to each group, to be paid as described in Step 11(1) above, until
the Targeted Senior Enhancement Percentage has been reached. Once the Targeted Senior
Enhancement Percentage has been reached, all principal will then be allocated sequentially to the
Class M1, M2, M3, M4, M5, M6, M7, M8, M9 and B Certificates, in that order, so that the credit
enhancement behind each class equals two times the respective original credit enhancement
percentage for such class, as a product of the current aggregate loan balance, subject to a floor
equal to 0.50% of the Cut-Off Date collateral Balance.

I11. The Stepdown Date is the later of (i) the Distribution Date upon which the Senior Enhancement
Percentage (as defined herein) is at least double the original Senior Enhancement Percentage (i.e.
meets the Targeted Senior Enhancement Percentage), or (ii) the 37" Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred 1o herein. Offers 10 sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport o be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affifiate. The analyses contained herein have been prepared on the basis of ceriain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raies, loyses and other marters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Interest Payment Priority

The Interest Rates for the Class A1, A2, A3, A4, A5, M1, M2, M3, M4, M5, M6, M7, and M8
Certificates (the “LIBOR Certificates™) will be equal to the lesser of (i) 1 Month LIBOR plus their
respective margins and (ii) their Net Funds Cap (as defined herein). Interest for the LIBOR Certificates
will be calculated on an actual/360 basis.

The Interest Rates for the Class M9 and B Certificates will be equal to the lesser of (i) 5.00% and (ii) their
Net Funds Cap (as defined herein), calculated on a 30/360 basis.

The “Accrual Period” for any Class of LIBOR Certificates and Class M9 and B Certificates for each
Distribution Date will be the one-month period beginning on the immediately preceding Distribution Date
(or in the case of the first Accrual Period, beginning on the Settlement Date) and ending on the day
immediately preceding the related Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Qffers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 10 be complete and is
subject 10 the same qualifications and assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other maiters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. Thiy information supersedes any prior versions hereaf and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying asseis, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Interest Payment Priority (continued)

Interest received or advanced on each Distribution Date will be allocated in the following priority:

M

2

3)

“

()

(6)

9

€

&)

(10)

(an

Q)]

To pay the Servicing Fee and certain costs, liabilities, and expenses of the Trustee, Master Servicer,
or Securities Administrator to the extent provided in the Pooling & Servicing Agreement;

To pay Current Interest and Carryforward Interest pro rata to the Class Al and A2 Certificates
from Group 1 Interest;

To pay Current Interest and Carryforward Interest pro rata to the Class A3 and A4 Certificates
from Group 2 Interest;

To pay Current Interest and Carryforward Interest to the Class A5 Certificates from Group 3
Interest;

To pay Current Interest and Carryforward Interest to Classes M1, M2, M3, M4, M5, M6, M7, M8,
M9, and B, sequentially and in that order;

To pay to the Trustee, Master Servicer and the Securities Administrator previously unreimbursed
extraordinary costs, liabilities and expenses, to the extent provided in the Pooling & Servicing
Agreement;

Any interest remaining after the application of (1) through (6) above will be deemed excess interest
for such Distribution Date and will be distributed as principal, according to the principal
distribution rule in effect for such Distribution Date, as needed to maintain the OC Target;

To pay concurrently in proportion of their respective Basis Risk Shortfall and Unpaid Basis Risk
Shortfall amounts after giving effect to distributions already made on such Distribution Date, to the
Class Al, A2, A3, A4, and A5 Certificates, any Basis Risk Shortfall and Unpaid Basis Risk
Shortfall amounts, to the extent not covered by the Interest Rate Cap Agreement“);

To pay sequentially to Classes M1, M2, M3, M4, M5, M6, M7, M8, M9, and B, any Basis Risk

Shortfall and Unpaid Basis Risk Shortfall amounts, to the extent not covered by the Interest Rate
Cap Agreement!”;

To pay sequentially to Classes M1, M2, M3, M4, M5, M6, M7, M8, M9, and B, in that order, any
Deferred Amounts; and

To pay remaining amounts to the holder of the Class C Certificate. "

Any amounts received under the Interest Rate Cap Agreement will be allocated in steps (8), (9) and (11), in that order of priority.

This information does not constitule either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the asxsumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 10 the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be yuperseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Carryforward Interest

“Carryforward Interest” for each Class of offered certificates for any Distribution Date will be the sum of
(1) the amount, if any, by which (x) the sum of (A) Current Interest for such Class for the immediately
preceding Distribution Date and (B) any unpaid Carryforward Interest from previous Distribution Dates
exceeds (y) the amount distributed in respect of interest on such Class on such immediately preceding
Distribution Date, and (2) interest on such amount for the related Accrual Period at the applicable Interest
Rate.

“Current Interest” for any Class of offered certificates for any Distribution Date will be the aggregate
amount of interest accrued at the applicable Interest Rate during the related Accrual Period on the Class
Principal Amount of that Class.

Interest Rate Cap Agreement

The Interest Rate Cap Agreement will be purchased by the Trust to (i) protect against interest rate risk
from upward movement in 1 Month LIBOR and (ii) diminish basis risk associated with the hybrid
adjustable-rate mortgage loans and the fixed-rate mortgage loans. The Interest Rate Cap Agreement is
not subordinated to losses. The twenty-three month Interest Rate Cap Agreement will have a strike rate
of 1.60% and a ceiling of 5.50%, paying a maximum of 3.90%. It will contribute cash in the event one-
month LIBOR rises above the strike rate. The Notional Balance of the Interest Rate Cap Agreement
will amortize according to its schedule. The table below is an approximation of the schedule for the cap
the Trust intends to purchase.

Approximate Approximate
Month | Notional Balance Month Notional Balance
3$) 3)
1 - 13 597,375,091.20
2 750,000,000.00 14 572,799,772.34
3 743,149,893.57 15 552,160,315.90
4 735,291,545.57 16 533,382,588.91
5 726,098,838.25 17 515,640,273.30
6 714,878,733.36 18 496,969,568.16
7 702,439,180.73 19 471,667,604.71
8 688,955,269.41 20 445,279,811.79
9 673,664,834.93 21 420,552,152.89
10 657,288,144 .43 22 398,478,186.70
11 638,112,030.74 23 377,684,441.02
12 617,778,827.70 24 358,063,530.05

This information does not constitute either an offer 10 sell or a solicitation of an offer to buy any of the securiiies referred to herein. Offers 10 sell and solicitations of offers
to buy the securities are made only by, and ihis information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (ihe "Offering Document”). Information contained herein does not purpori 1o be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
1iming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respeci 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Interest Rate Cap Agreement (continued)

On each Distribution Date, the cap provider will make payments equal to the product of (a) the Interest
Rate Cap Agreement Notional Balance for that month, (b) the lesser of (i) excess, if any, of 1 Month
LIBOR for such determination date over the strike rate and (ii) 3.90%, and (c) the actual number of days
in the corresponding Accrual Period for the transaction divided by 360. For purposes of determining the
amount payable to the offered certificates and the Class B Certificates, the notional amount described in
clause (a) will be capped at an amount equal to the aggregate certificate principal balance of the offered
certificates and the Class B Certificates.

Net Funds Cap

The “Group 1 Senior Net Funds Cap” for each Distribution Date will be the annual rate equal to (a) a
fraction, expressed as a percentage, the numerator of which is the product of (1) the Group 1 Optimal
Interest Remittance Amount (as defined below) for such date and (2) 12, and the denominator of which is
the aggregate Group 1 loan balance for the immediately preceding Distribution Date, multiplied by (b) a
fraction, the numerator of which is 30 and the denominator of which is the actual number of days in the
Accrual Period.

The “Group 2 Senior Net Funds Cap” for each Distribution Date will be the annual rate equal to (a) a
fraction, expressed as a percentage, the numerator of which is the product of (1) the Group 2 Optimal
Interest Remittance Amount (as defined below) for such date and (2) 12, and the denominator of which is
the aggregate Group 2 loan balance for the immediately preceding Distribution Date, mulitiplied by (b) a
fraction, the numerator of which is 30 and the denominator of which is the actual number of days in the
Accrual Period.

The “Group 3 Senior Net Funds Cap” for each Distribution Date will be the annual rate equal to (a) a
fraction, expressed as a percentage, the numerator of which is the product of (1) the Group 3 Optimal
Interest Remittance Amount (as defined below) for such date and (2) 12, and the denominator of which is
the aggregate Group 3 loan balance for the immediately preceding Distribution Date, multiplied by (b) a
fraction, the numerator of which is 30 and the denominator of which is the actual number of days in the
Accrual Period.

The “Mezzanine and Subordinate Class Net Funds Cap” for any Distribution Date will be the weighted
average of the Group 1 Senior Net Funds Cap and the Group 2 Senior Net Funds Cap, weighted on the
basis of their Group Subordinate Amounts; provided, however, on any Distribution Date after the Senior
Certificates related to either Group has been reduced to zero, such weighting shall be on the basis of the
principal balance of each Group and further provided that in the case of Classes M9 and B clause (b) in
each definition above will be equal to 1.

The “Group Subordinate Amount” is the excess of the aggregate loan balance of the related group for the
immediately preceding Distribution Date over the aggregate certificate principal balance of the Class A1

and A2 Certificates (for Group 1) or Class A3 and A4 Certificates (for Group 2) or Class A5 Certificates
(for Group 3), immediately prior to the related Distribution Date.

This information does not constitute either an offer to sell ar a solicitation of an offer 16 buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Documeni®). Information coniained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, os disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliaie thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of ceriain
assumptions (including, in cerrain cases, assumptions specified by the recipient hercof) regarding paymenty, interest rates, losses and other mauers, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the aciual raie or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Daocument).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Net Funds Cap (continued)

The “Optimal Interest Remittance Amount” with respect to each Distribution Date and each Group will
be equal to the product of (A) (x) the weighted average of the Net Mortgage Rates (as defined below) of
the Mortgage Loans in the Group, as of the first day of the related Collection Period divided by (y) 12,
and (B) the aggregate Group loan balance for the immediately preceding Distribution Date

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof reduced
by the Servicing Fee Rate.

Basis Risk Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a Class, as
calculated without regard to the applicable Net Funds Cap, exceeds (b) the amount actually paid based on
the applicable Net Funds Cap (such excess, a “Basis Risk Shortfall”), that Class will be entitled to the
amount of such Basis Risk Shortfall or Unpaid Basis Risk Shortfall, plus interest thereon at the applicable
Interest Rate, before the Class C and Class R Certificates are entitled to any distributions. The “Unpaid
Basis Risk Shortfall” for any Class of Certificates on any Distribution Date will be the aggregate of all
Basis Risk Shortfalls for such Class for all previous Distribution Dates, together with interest thereon at
the applicable Interest Rate, less all payments made with respect to such Class in respect of such Basis
Risk Shortfalls on or prior to such Distribution Date.

Losses

Losses are allocated in the following order: excess spread, overcollateralization, the Class B, and the
Class M Certificates in inverse order of rank (together with the Class B Certificates the “Subordinate
Certificates™). The allocation of losses to a class will result in a writedown of its principal amount and is
referred to as an “Applied Loss Amount”. The balance of the Class A Certificates will not be reduced by
allocation of Applied Loss Amounts.

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Subordinate Certificates
will be equal to the amount by which (x) the aggregate of Applied Loss Amounts previously applied in
reduction of the Class Principal Amount thereof exceeds (y) the aggregate of amounts previously
distributed in reimbursement thereof. '

10% Optional Redemption

The transaction may be called by the majority holders of the Class C Certificates, on any Distribution
Date following the month in which the loan principal balance of the Mortgage Loans is reduced to less
than 10% of the Cut-off Date collateral balance. If the optional redemption is not exercised on the first
Distribution Date on which it is able to be exercised, beginning with the next succeeding Distribution
Date, the margin on the Class A Certificates will double, the margins on Classes M1, M2, M3, M4, M5,
M6, M7, and M8 will increase to 1.5 times their initial margin and the Interest Rate for Classes M9 and B
will increase to 5.75%

This information does not constitute either an offer 10 sell or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers to sell and solicitations of offers
fo buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehiman Brothers Inc. or any affifiate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underfying asseis or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the informaiion contained in the Offering
Document).
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LEHAMAN BROTHERS MORTGAGE BACKED SECURITIES

Credit Enhancement
Subordination

The Class A Certificates will have limited protection in the form of the subordination provided by the
Subordinate Certificates. The Class A Certificates will have the preferential right to receive interest due to
them and principal available for distribution over Classes having a lower priority of distribution. Each
Class of Class M Certificates will be senior to all other Classes of Class M Certificates with a higher
numerical designation and to the Class B Certificates. If on any Distribution Date after giving effect to all
realized losses and distributions of principal on such Distribution Date, the aggregate certificate principal
balance exceeds the aggregate loan balance, the Subordinate Classes will be reduced by the Applied Loss
Amount in inverse order of priority of distribution until all the Subordinate Certificates have been reduced
to zero.

Overcollateralization

Excess interest will be used to pay down the certificates so the aggregate loan balance exceeds the
aggregate certificate principal balance (Overcollateralization or “OC”). Excess spread will be used to
maintain the OC Target.

The OC Target with respect to any Distribution Date prior to the Stepdown Date is equal to 1.50% of the
Cut-Off Date collateral balance. On or after the Stepdown Date, the OC Target is equal to 3.00% of the
current collateral balance, subject to a floor equal to 0.50% of the Cut-Off Date collateral balance. If a
Trigger Event has occurred on the related Distribution Date, the OC Target will be the same as the OC
Target on the preceding Distribution Date.

This information does not constitute either an offer 10 sell or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers to sell and solicitations of offers
10 buy the securiiies are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document").  Information contained herein does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and representations and
other precautionary matrers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereaf and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
asxumptions (including, in cerrain cases, assumptions specified by the recipient hereof) regarding payments, interesi rates, losses and other matiers, including, but not
limited 1o, the assumpiions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 10 the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Docunient).
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LEAMAN BROTHERS MORTGAGE BACKED SECURITIES

Trigger Event

A “Trigger Event” will have occurred with respect to any Distribution Date if the Rolling Three Month
Delinquency Rate as of the last day of the immediately preceding month equals or exceeds 38% of the
Senior Enhancement Percentage for that Distribution Date or if Cumulative Realized Losses exceed
certain levels set by the rating agencies, which are expected to be as follows:

Distribution Date Loss Percentage
September 2007 to August 2008 3.75% for the first month, plus an additional 1/12™ of
2.00% for each month thereafter
September 2008 to August 2009 5.75% for the first month, plus an additional 1/12® of
1.00% for each month thereafter
September 2009 to August 2010 6.75% for the first month plus an additional 1/12* of
0.50% for each month thereafter.
September 2010 and thereafter 7.25%

The “Rolling Three Month Delinquency Rate” with respect to any Distribution Date will be the average
of the Delinquency Rates for each of the three (or one and two, in the case of the first and second
Distribution Dates) immediately preceding months.

The “Delinquency Rate” for any month will be the fraction, expressed as a percentage, the numerator of
which is the aggregate outstanding principal balance of all Mortgage Loans 60 or more days delinquent
(including all foreclosures and REO Properties) as of the close of business on the last day of such month,
and the denominator of which is the aggregate principal balance of the Mortgage Loans as of the close of
business on the last day of such month.

“Cumulative Realized Losses” with respect to any Distribution Date will be equal to the fraction,
expressed as a percentage, obtained by dividing (x) the aggregate amount of cumulative Realized Losses
incurred on the Mortgage Loans from the Cut-off Date through the last day of the related Collection
Period by (y) the Cut-off Date collateral Balance.

The “Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed as a
percentage, the numerator of which the aggregate certificate principal amount of the Subordinate
Certificates, and the OC (which, for purposes of this definition only, will not be less than zero), and the
denominator of which is the aggregate loan balance, after giving effect to distributions on that
Distribution Date.

This information does not constitute either an offer 1o sell or a solicitation of an offer 10 buy any of the securities referred 1o hercin. Offers 1o sell and solicitations of offers
10 buy the securitics are made only by, and this informaiion must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if noi
registered under the securities laws, the final Offering Memorandum (the "Offering Document”), Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lefunan Brothers Inc., and any of its affiliates, make no representation or warranty as to the aciual rate or
timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying asseis, the information contained in the Offering
Daocument)
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MORTGAGE BACKED SECURITIES

Syndicate Kevin White (212) 526-9519
Dan Covello (212) 526-9519
Paul Tedeschi (212) 526-9519
MBS Trading Matt Miller (212) 526-8315
Rishi Bansal (212) 526-8315
Alar Randmere (212) 526-8315
Sumit Chhabra (212) 526-8315
Ross Shapiro (212) 526-6870
MBS Banking Brad Andres (212) 526-8367
Andor Meszaros (212) 526-5150
Caroline Yao (212) 526-6527
MBS Structuring Sei-Hyong Park (212) 526-0203

This information does not constitute either an aoffer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information niust be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document®). Information contained herein does not purport 1o be complete and is
subject 1o the same qualifications and assumptions, and should be considered by invesiors only in the light of the yame warnings, lack of assurances and representations and
other precautionary maiiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in certain cases, assumpitions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of ity affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Sensitivity Analysis — To 10% Call

Prepayment Assumption ¢ 50% 75% 100% 125% 150%
Class Al

Average Life (yrs) 4.32 291 1.96 1.29 1.01
Window (mos) 1-176 1-121 1-89 1-70 1-30
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 2/25/2007
Class A2

Average Life (yrs) 9.61 6.46 5.90 5.59 297
Window (mos) 56 -176 37-121 45 -89 56 -70 30-56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class A3

Average Life (yrs) 432 291 1.96 1.28 1.01
Window (mos) 1-176 1-121 1-89 1-70 1-30
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 2/25/2007
Class A4

Average Life (yrs) 9.60 6.46 5.90 5.59 2.96
Window (mos) 56 -176 37 -121 45 -89 56 -70 30 -56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class AS

Average Life (yrs) 495 3.34 241 1.76 1.24
Window (mos) 1-176 1-121 1-89 1-70 1-56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009

(1) 100% of the Prepayment Assumption is equal to the certificate pricing assumption as defined on page two.

This information does not consiitute either an offer 10 sell or a solicitation of an offer 1 buy any of the securities referred 10 herein. Offers to sell and solicitations of offers
ed Prospectus or, if not
rt to be complete and is
and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying asseis has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptiony specified by the recipient hereqf) regarding payments, interest rates, losses and other mauers, including, but not
limited 10, the assumptions described in the Qffering Document. Lehman Brothers Inc., and any of ity affiliates, make no representation or warranty as 1o the actual rate or
of and will be decmed 1o
be superseded by any subsequent versions (including, with respect 10 any description of the securities or underlying assets, the information contained in ihe Offering

1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the relat
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information coniained herein does not purpo
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances

timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions here

Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Sensitivity Analysis — To Maturity

Prepayment Assumption (" 50% 75% 100% 125% 150%
Class A1l

Average Life (yrs) 4.57 3.11 2.09 1.30 1.01
Window (mos) 1-319 1-251 1-191 1-149 1-30
Expected Final Mat. 3/252031 712512025 712572020 1/25/2017 2/25/2007
Class A2

Average Life (yrs) 10.45 7.13 6.74 6.91 3.44
Window (mos) 56 -319 37-251 45 -191 56 -149 30-118
Expected Final Mat. 3/25/2031 7/25/2025 7/25/2020 1/25/2017 6/25/2014
Class A3

Average Life (yrs) 4.57 3.11 2.08 1.30 1.01
Window (mos) 1-319 1-250 1-191 1-149 1-30
Expected Final Mat. 3/25/2031 6/25/2025 7/25/2020 1/25/2017 2/25/2007
Class A4

Average Life (yrs) 10.45 7.13 6.73 6.90 343
Window (mos) 56 -319 37-250 45-191 56 -149 30-117
Expected Final Mat. 3/25/2031 6/25/2025 7/25/2020 1/25/2017 5/25/2014
Class A5

Average Life (yrs) 533 3.64 2.65 1.95 1.34
Window (mos) 1-324 1-258 1-198 1-156 1-126
Expected Final Mat. 8/25/2031 2/25/2026 2/25/2021 8/25/2017 2/25/2015

(1) 100% of the Prepayment Assumption is equal to the certificate pricing assumption as defined on page two.

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the relared Prospectus or, if not
registered under the securities laws, the final Qffering Memorandum (the "Offering Document”). Information contained herein does not purport 1o be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereaf and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumpiions specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of puymenis on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information comained in the Offering

Document).
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% CPR

Class Al
Average Life (yrs)
Window (mos)

Class A2
Average Life (yrs)
Window (mos)

Class A3
Average Life (yrs)
Window (mos)

Class A4
Average Life (yrs)
Window (mos)

Class A5
Average Life (yrs)
Window (mos)

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat,

Sensitivity Analysis — To 10% Call

20%

2.86
1-118
6/25/2014

6.42
37-118
6/25/2014

2.86
1-118
6/25/2014

6.42
37-118
6/25/2014

3.23
1-118
6/25/2014

MORTGAGE BACKED SECURITIES

30% 40%

1.56 0.99
1-77 1-29
1/25/2011 1/25/2007

572 2.78
51-77 29 -55
1/25/2011 3/25/2009

1.56 0.99
1-77 1-29
1/25/2011 1/25/2007

5.72 2.78
51-77 29 -55
1/25/2011 3/25/2009

1.98 1.18
1-77 1-55
1/25/2011 3/25/2009

This information does not constitute either an offer (o sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicilations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets kas been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions {including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other mauers, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of ity affiliates, make no representarion or warraniy as to the actual rate or
timing of payments on any of the underlying axsets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions f(including, with respect to any descripiion of the securities or underlying assets, the information contained in the Offering

Document).
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Sensitivity Analysis — To Maturity
% CPR 20% 30% 40%

Class Al
Average Life (yrs) 3.07 1.63 0.99
Window (mos) 1-251 1-169 1-29

Expected Final Mat. 7/25/2025 9/25/2018 1/25/2007
Class A2

Average Life (yrs) 7.13 6.80 2.95
Window (mos) 37 -251 51-169 29 -121
Expected Final Mat. 7/25/2025 9/25/2018 9/25/2014
Class A3

Average Life (yrs) 3.07 1.63 0.99
Window (mos) I -251 1-169 1-29

Expected Final Mat. 7/25/2025 9/25/2018 1/25/2007

Class A4

Average Life (yrs) 7.13 6.80 2.96
Window (mos) 37 -251 51-169 29 -121
Expected Final Mat. 7/25/2025 9/25/2018 9/25/2014

Class AS

Average Life (yrs) 3.49 2.16 1.20
Window (mos) 1-252 1-170 1-122
Expected Final Mat. 8/25/2025 10/25/2018 10/25/2014

This information does not consiitute either an offer to sell or a yolicitation of an offer 1o buy any of the securities referred to herein. Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying asseis hay been provided by the issuer of the securities or an
affiliare thereaf and has not been independenily verified by Lehman Brothers Inc. or any affifiate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, bur not
fimired 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual raie or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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Sensitivity Analysis — To 10% Call

Prepayment Assumption 50% 5% 100% 125% 150%
Class M1

Avg. Life (yrs) 9.67 6.54 5.07 4.78 4.66
Window (mos) 56-176 37-121 43 -89 50-70 56 -56
Expected Final Mat. 4/25/2019 9/25/2014 172512012 6/25/2010 4/25/2009
Class M2

Avg. Life (yrs) 9.67 6.54 5.02 4.53 4.66
Window (mos) 56 -176 37-121 41 -89 47-70 55-56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class M3

Avg. Life (yrs) 5.67 6.54 4.99 4.39 443
Window (mos) 56 -176 37-121 40 -89 44 -70 50-56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class M4

Avg. Life (yrs) 967 6.54 4.96 428 411
Window (mos) 56-176 37-121 39 -89 42-70 45 -56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class M5

Avg. Life (yrs) 9.67 6.54 4.95 4.20 3.91
Window (mos) 56 -176 37-121 39-89 41-70 43 -56
Expected Final Mat, 4/25/2019 9/25/2014 12512012 6/25/2010 4/25/2009
Class M6

Avg. Life (yrs) 9.67 6.54 4.93 4.16 3.83
Window (mos) 56 -176 37-121 38-89 40-70 42 -56
Expected Final Mat. 4/25/2019 9/25/2014 17252012 6/25/201Q 42512009
Class M7

Avg. Life (yrs) 9.67 6.54 4.92 4.14 3.76
Window (mos) 56 -176 37-121 38-89 39-70 4] -56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class M8

Avg. Life (yrs) 9.67 6.54 4.92 4.12 3.70
Window (mos) 56 -176 37-121 38 -89 39-70 40 -56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class M9

Avg. Life (yrs) 9.67 6.54 4.91 4.08 3.65
Window (mos) 56-176 37-121 37 -89 38-70 39 -56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009
Class B

Avg. Life (yrs) 9.44 6.37 4.78 395 351
Window (mos) 56-176 37-121 37-89 37-70 37-56
Expected Final Mat. 4/25/2019 9/25/2014 1/25/2012 6/25/2010 4/25/2009

(1) 100% of the Prepayment Assumption is equal to the certificate pricing assumption as defined on page two.

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Qffers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if not
registered under the securitiex laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport 1o be compleie and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and represeniations and
other precautionary matters, ax disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses coniained herein have been prepared on the basis of certain
assumptions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, ineluding, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as 1o the actual rate or
timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information comained in the Offering

Document).
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MORTGAGE BACKED SECURITIES

Sensitivity Analysis — To Maturity

LEHMAN BROTHERS
Prepayment Assumption 50%
Class M1
Avg. Life (yrs) 10.53
Window (mos) 56 -295
Expected Final Mat. 312512029
Class M2
Avg. Life (yrs) 10.52
Window (mos) 56 -287
Expected Final Mat. 7/25/2028
Class M3
Avg, Life (yrs) 10.49
Window (mos) 56 -280
Expected Final Mat. 12/25/2027
Class M4
Avg. Life (yrs) 10.46
Window (mos) 56-273
Expected Final Mat. 512512027
Class M5
Avg. Life (yrs) 10.40
Window (mos) 56 -256
Expected Final Mat. 12/25/2025
Class M6
Avg, Life (yrs) 10.35
Window (mos) 56 -248
Expected Final Mat. 4/25/2025
Class M7
Avg. Life (yrs) : 10.29
Window (mos) 56-238
Expected Final Mat. 6/25/2024
Class M8
Avg. Life (yrs) 10.20
Window (mos) 56 -227
Expected Final Mat. 7/25/2023
Class M9
Avg, Life (yrs) 10.01
Window (mos) 56-213
Expected Final Mat. 512512022
Class B :

Avg. Life (yrs) 9.46
Window (mos) 56-187
Expected Final Mat. 3/25/2020

75%

7.22
37-221
1/25/2023

7.20
37-213
5/25/2022

7.18
37-205
9/25/2021

715
37-198
2125/2021

7.10
37-183
11/25/2019

7.06
37-176
4/25/2019

7.01
37-168
8/25/2018

6.93
37-159
11/25/2017

6.79
37-149
112512017

6.39
37-129
52512015

100%

5.60
43 -167
7/25/2018

5.53
41 -161
1/25/2018

5.49
40 -154
6/25/2017

5.43
39-149
172572017

5.38
39-137
1/25/2016

5.33
38 -132
8/25/2015

5.29
38-126
2/25/2015

5.23
38-119
7/25/2014

5.10
37-110
10/25/2013

4.80
37-95
7/25/2012

125% 150%
518 6.43
50-131 65-105
7/25/2015 5/25/2013
4.92 5.21
47-126 55101
2/25/2015 1/25/2013
4.77 4.74
44 -121 50-97
9/25/2014 9/25/2012
4.63 4.40
42-117 45-94
5/25/2014 612512012
4.52 417
41-107 43 -86
7/25/2013 1072572011
4.46 4.07
40 -103 42 -83
3/25/2013 7/25/12011
4.41 3.98
39-98 41-79
10/25/2012 3/25/2011
4.34 3.89
39-92 40-74
4/25/2012 10/25/2010
4.22 3N
38 -86 39-69
107252011 572512010
3.96 3.52
37-74 37-59
10/25/2010 7/25/2009

(1) 100% of the Prepayment Assumption is equal to the certificate pricing assumption as defined on page two.

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Offers 1o sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the yecurities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 10 be complete and is
subject 1o the same gualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Documeni. Information regarding the underlying assets has been provided by the issuer of the securities or an
affitiate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, inferesi rates, losses and other matiers, including, but not
timited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as 1o the aciual rate or
timing of payments on any of the underlying assets or the paymenty or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequemt versions (including, with respect 10 any description of the securities or underlying assets, the information contained in the Offering

Dacument).
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LEHMAN BROTHERS

% CPR

Class M1
Avg. Life (yrs)
Window (mos)

Class M2
Avg. Life (yrs)
Window (mos)

Class M3
Avg. Life (yrs)
Window (mos)

Class M4
Avg, Life (yrs)
Window (mos)

Class M5
Avg, Life (yrs)
Window (mos)

Class M6
Avg. Life (yrs)
Window (mos)

Class M7
Avg. Life (yrs)
Window (mos)

Class M8
Avg. Life (yrs)
Window (mos)

Class M9
Avg. Life (yrs)
Window (mos)

Class B
Avg. Life (yrs)
Window (mos)

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Expected Final Mat.

Sensitivity Analysis — To 10% Call

20%

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.40
37-118
6/25/2014

6.23
37-118
6/25/2014

MORTGAGE BACKED SECURITIES

30% 40%
4.77 4.58
47-77 55-55
1/25/2011 3/25/2009
463 4.58
44 -77 55-55
1/25/2011 3/25/2009
4.55 4.48
43-77 51-55
1/25/2011 3/25/2009
448 4.12
40 -77 45-55
172572011 3/25/2009
443 3.90
40-77 44 -55
1/25/2011 3/25/2009
4.41 3.81
39-77 42 .55
142512011 3125/2009
4.40 3.74
39-77 41 -55
1/25/2011 3/25/2009
4.37 3.68
38-77 40 -55
1/25/2011 3/25/2009
437 362
38-77 39-55
1/25/2011 3/25/2009
422 347
37-77 38-55
1725/2011 3/25/2009

This information does not constitule cither an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers to sell and soliciiations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 10 be complete and is
subject 10 the same qualificaiiony and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereaf and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumpltions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliutes, make no representation or warranty as 1o the actual rate or
1iming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assels, the information contained in the Offering

Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Sensitivity Analysis — To Maturity

% CPR 20% 30% 40%
Class M1

Avg. Life (yrs) 7.07 5.21 7.04
Window (mos) 37-215 47-143 68 -111
Expected Final Mat. 7/25/2022 712512016 11/25/2013
Clags M2

Avg. Life (yrs) 7.05 5.06 533
Window (mos) 37-208 44 -137 56 -98
Expected Final Mat. 12/25/2021 1/25/2016 10/25/2012
Class M3

Avg. Life (yrs) 7.03 497 477
Window (mos) 37-200 43-132 51-94
Expected Final Mat. 4/25/2021 8/25/2015 6/25/2012
Class M4

Avg, Life (yrs) 6.99 4.87 4.39
Window (mos) 37-194 40-127 45-91
Expected Final Mat. 10/25/2020 3/25/2015 3/25/2012
Class M5

Avg. Life (yrs) 6.95 4.79 4.15
Window (mos) 37-179 40-117 44 -83
Expected Final Mat. 7/25/2019 5/25/2014 7/25/2011
Class M6

Avg. Life (yrs) 6.91 4.74 404
Window (mos) 37-173 39-113 42 -80
Expected Final Mat. 1/25/2019 17252014 4/25/2011
Class M7

Avg, Life (yrs) 6.86 4.69 394
Window (mos) 37-165 39-107 41-76
Expected Final Mat. 5/2512018 7/25/2013 12/25/2010
Class M8

Avg. Life (yrs) 6.78 462 3.85
Window (mos) 37-156 38-101 40-72
Expected Final Mat. 8/25/2017 1/25/2013 8/25/2010
Class M9

Avg. Life (yrs) 6.64 4.52 3.72
Window (mos) 37-145 38-94 39-67
Expected Final Mat. 9/25/2016 6/25/2012 3/25/2010
Class B

Avg. Life (yrs) 6.25 423 348
Window (mos) 37-126 37-81 38-58
Expected Final Mat. 2/25/2015 5/25/2011 6/25/2009

Thix information doex not constitute either an offer 1o sell or a solicitation of an offer 1o buy any of the securities referred 10 herein. Offers 10 sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memarandum (the "Offering Document”). Information contuined herein does nat purport to be caomplete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affifiate. The analyses contained herein have been prepared on the basis of certuin
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interesi rates, losses and other matters, including, but not
limited 10, the assumpiions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subyequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the QOffering
Document).
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LEHMAN BROTHERS

HQ2
Net Funds Cap Schedule* @
*The Effective Net Funds Cap is shown for the first 24 Distribution Dates. For purposes of this

MORTGAGE BACKED SECURITIES

calculation, it was assumed that payments on the Interest Rate Cap were available to the Certificates as described

herein.
Group 1 Group 2 Group 3 Mezz Group 1 Group 2 Group 3 Mezz
Period | Funds Cap | Funds Cap | Funds Cap | Funds Cap | Period | Funds Cap | Funds Cap | Funds Cap | Funds Cap
(%) (f) _ () (%) (%) () (%) (%)

1 7.165 7.190 7.085 7.144 3 10.608 10.637 10.097 10.438
2 10.766 10.790 10.690 10.746 32 9.580 9.606 9.118 9.426
3 10.417 10.440 10.344 10.398 33 9.897 9.924 9.420 9.738
4 10.763 10.787 10.688 10.743 34 9.576 9.605 9.115 9.423
3 10.414 10.437 10.343 10.396 35 9.893 9.923 9.416 9.735
6 10.413 10.436 10.342 10.394 36 10.382 10.412 9.803 10.188
7 11.526 11.552 11.449 11.506 37 10.382 10.410 9.801 10.186
8 10.409 10.433 10.340 10.392 38 10.725 10.754 10.125 10.523
9 10.754 10.779 10.684 10.736 39 10.377 10.405 9.796 10.181
10 10.406 10.429 10.338 10.389 40 10.720 10.752 10.120 10.519
11 10.751 10.775 10.682 10.733 41 10.372 10.403 9.791 10.177
12 10.402 10.426 10.336 10.385 42 11.124 11.155 10.445 10.895
13 10.400 10.424 10.335 10.384 43 11.889 11.921 11.163 11.644
14 10.745 10.769 10.678 10.728 44 11.119 11.149 10.439 10.889
15 10.396 10.420 10.332 10.380 45 11.486 11.518 10.784 11.249
16 10.741 10.765 10.675 10.724 46 11.113 11.146 10.433 10.884
17 10.392 10416 10.329 10.377 47 11.480 11.514 10.777 11.244
18 10.390 10.413 10.328 10.375 48 11.193 11.227 10.572 10.985
19 11.501 11.527 11.433 11.484 49 11.191 11.224 10.565 10.983
20 10.364 10.388 10.304 10.350 30 11.561 11.595 10.917 11.346
21 10.594 10.618 10.532 10.579 51 11.185 11.218 10.562 10.977
22 10.155 10.184 10.096 10.142 52 11.555 11.592 10.910 11.340
23 10.397 10.426 10.336 10.384 33 11.179 11.215 10.555 10.971
24 12.123 12.149 11.744 11.997 54 11.262 11.299 10.697 11.075
25 8.856 8.880 8.478 8.730 35 12.467 12.506 11.839 12.259
26 9.150 9.175 8.759 9.020 56 11.257 11.293 10.690 11.069
27 8.853 8.878 8.475 8.728 57 11.629 11.667 11.043 11.435
28 9.147 9.175 8.756 9.018 58 11.251 11.287 10.683 11.063
29 8.850 8.877 8.473 8.726 39 11.623 11.666 11.035 11.430
30 9.583 9.610 9.122 9.429 60 11.307 11.346 10.733 11.118

(1) Based on 1 month LIBOR and 6 month LIBOR of 20% for each period.

2) 100% of the Prepayment Assumption is equal to the certificate pricing assumption as defined on page
P

two.
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This information does not constitute either an offer 10 sell or a soficitation of an offer 10 buy any of the securities referred 1o herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memaorandum (the "Offering Document”). Information coniained herein does not purport 10 be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of ity affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
he superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Qffering
Docwmnent).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Available Excess Spread

Excess Excess
Period| Spread Period | Spread
(%) ()
1 4.823 31 4.114
2 4.661 32 3.630
3 4.391 33 3.727
4 4.285 34 3.531
5 4.123 35 3.631
6 4.150 36 3.689
7 4.304 37 3.644
3 3.928 38 3.716
9 3.899 39 3.556
10 3.681 40 3.698
11 3.685 41 3.518
12 3.509 42 3.655
13 3.331 43 3.946
14 3.508 44 3.595
15 3.253 45 3.728
16 3.220 46 3.535
17 2.913 47 3.667
18 2.883 48 3.628
19 3.166 49 3.592
20 2.701 50 3.718
21 2.745 51 3.512
22 2.529 52 3.646
23 2.593 53 3.443
24 3.793 54 3.559
25 3.793 35 4.050
26 3.871 56 3.507
27 3.683 57 3.659
28 3.774 58 3.467
29 3.583 59 3.627
30 3.730 60 3.591

(1) Assumes 1 month LIBOR and 6 month are equal to their respective forward curves (as of 8/16/04).
(2) Assumes 100% of the Prepayment Assumption, as defined on page two.

This information does not constitute either an offer 1o sell or a solicitation of an offer 1o buy any of the securities referred 10 herein. Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpori to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securiifes or an
affiliate thereof and has not been independently verified by Lehman Brothers inc. or any affiliate. The analyses contained herein have been prepared on the basis of ceriain
assumptions (including, in certain cases, assumptions spectfied by the recipient hereof) regarding payments, interest rates, losses and other maiters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual raie or
Hming of paviments on any of the underlying assets or the payments or yield on the securities, This information supersedes any prior versions hereof and will be deemed 10
he superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Qffering
Daocumnent).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Breakeven CDR Table*

* The table below indicates the Constant Default Rate (“CDR”), the related cumulative loss on the
Mortgage Loans and the weighted average life that can be sustained without the referenced Class incurring a
writedown. Calculations are run to maturity at the 1-month and 6-month Forward LIBOR curve. Other
assumptions incorporated include the following: (1) 100% of the Prepayment Assumption, (2) 40% loss severity, (3)
6-month lag from defoault to loss, (4) timely advances of delinguent principal and interest, (5) a Trigger Event is in
effect, and (6) prepayments are exclusive of defaults.

Cumulative
Class CDR Break Loss WAL
M1 31.56% 21.92% 6.33
M2 26.00% 19.65% 7.37
M3 22.40% 17.96% 8.52
M4 16.86% 14.92% 8.60
M35 15.07% 13.80% 11.11
M6 13.35% 12.65% 11.52
M7 11.90% 11.61% 12.14
M8 10.73% 10.73% 12.58
M9 9.50% 9.76% 12.55
B 8.31% 8.76% 12.98

This information does not constitute either an offer 1o sell or a solicitation of an offer 10 buy any of the securiries referred to herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the relaied Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying asseis has been provided by the issuer of the securities or an
affiliare thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of ceriain
axsumptions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary: Aggregate

Total Number of Loans 4,405 Geographic Distribution
Total Outstanding Loan Balance $753,194,211 (Other States account individually for less than 5.00%
Average Loan Balance $170,986 of the Cut-Off Date aggregate principal balance
Fixed Rate 20.47% California 47.46%
Adjustable Rate 79.53% Florida 12.04%
Prepayment Penalty Coverage 90.20% Nevada 7.61%
Weighted Average Coupon 7.41% Illinois 6.17%
Weighted Average Margin 5.34%
Weighted Average Initial Periodic Cap 2.89% Largest Zip Code Concentration
Weighted Average Periodic Cap 1.00% 89031 — North Las Vegas, NV 0.69%
‘Weighted Average Maximum Rate 13.43%
Weighted Average Floor 731% Occupancy Status
Weighted Average Original Term (mo.) 358 Primary Home 90.07%
Weighted Average Remaining Term (mo.) 357 Investment 9.93%
Weighted Average CLTV 81.51%
Weighted Average FICO 625 Loan Purpose
Purchase 49.51%
Product Type Cashout Refinance 40.14%
2/28 ARM (Libor) 74.80% Rate/Term Refinance 10.35%
3/27 ARM (Libor) 2.45%
5/25 ARM (Libor) 2.29% Lien Position
Fixed Rate 20.47% First Lien 97.02%
Second Lien 2.98%
Prepayment Penalty (years) Interest Only Period
None 9.80% 60 Months 9.04%
6 Months 0.39% None 90.96%
1 Year 5.48%
2 Years 63.76% Documentation Type
3 Years 20.58% Full 54.91%
Stated 37.15%
Limited 7.94%

This information does not constitute either an offer to xell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purpors io be complete and is
subject 1o the same qualificarions and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Qffering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

Scheduled Principal Balances

o,

Current Balance (8) No. of Loans Total Cur(r;;lt Balance ﬁ’r?:c?:;;gg;?i?
0.01 - 50,000.00 512 $19,216,919.04 2.55%
50,000.01 - 100,000.00 1,073 80,887,690.71 10.74
100,000.01 - 150,000.00 843 104,902,260.48 13.93
150,000.01 - 200,000.00 590 102,979,241.78 13.67
200,000.01 - 250,000.00 431 96,886,353.35 12.86
250,000.01 - 300,000.00 318 87,686,449.13 11.64
300,000.01 - 350,000.00 208 67,637,448.90 8.98
350,000.01 - 400,000.00 145 54,406,392.60 7.22
400,000.01 - 450,000.00 113 47,981,063.62 6.37
450,000.01 - 500,000.00 85 40,370,884.03 5.36
500,000.01 - 550,000.00 39 20,377,349.54 2.71
550,000.01 - 600,000.00 27 15,658,506.38 2.08
600,000.01 - 650,000.00 7 4,404,178.71 0.58
650,000.01 - 700,000.00 9 6,097,879.86 0.81
700,000.01 - 750,000.00 4 2,949,593.31 0.39
750,000.01 - 800,000.00 1 752,000.00 0.10
Total: 4,405 $753,194,211.44 100.00%

Minimum: 14,951.51
Maximum: 752,000.00
Average: 170,986.20

This information does not consiitute cither an offer 1o sell or a solicitation of an offer 1o buy any of the securities referved 10 herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport 1o be complete and is
subject o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliare thereaf and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers inc., and any of its affiliates, make no representation or warranty as 1o the aciual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This informaiion supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

Mortgage Rates

Total Current Balance | % of Cut-Off Date

Rate (%) No. of Loans 3) Principal Balance

5.001 -5.250 7 $1,561,924.54 0.21%
5.251-5.500 33 8,395,257.98 1.11
5.501-5.750 40 10,492,102.57 1.39
5.751 - 6.000 144 36,964,216.76 491
6.001 - 6.250 174 45,365,509.55 6.02
6.251 - 6.500 277 68,976,060.82 9.16
6.501 - 6.750 281 63,910,335.58 8.49
6.751 - 7.000 482 109,048,842.51 14.48
7.001 - 7.250 262 58,253,780.89 7.73
7.251-7.500 373 68,850,886.44 9.14
7.501-7.750 307 54,984,775.87 7.30
7.751 - 8.000 427 67,191,546.31 8.92
8.001 - 8.250 198 30,443,565.34 4.04
8.251 - 8.500 227 33,019,374.96 438
8.501 - 8.750 174 20,651,632.15 2.74
8.751 -9.000 : 186 20,230,491.63 2.69
9.001 - 9.250 86 7,928,621.99 1.05
9.251-9.500 94 8,620,140.92 1.14
9.501-9.750 67 5,244,136.01 0.70
9.751 - 10.000 198 12,149,823.07 1.61
10.001 - 10.250 55 3,285,141.14 0.44
10.251 - 10.500 67 3,670,563.39 0.49
10.501 - 10.750 34 1,820,408.82 0.24
10.751 - 11.000 100 6,064,027.00 0.81
11.001 - 11.250 32 2,045,370.72 0.27
11.251-11.500 24 1,164,354.89 0.15
11.501-11.750 28 1,236,061.39 0.16
11.751 - 12.000 5 282,684.89 0.04
12.001 - 12.250 19 1,060,056.05 0.14
12.251 - 12.500 3 100,517.26 0.01
12.501 - 12.750 1 182,000.00 0.02
Total: 4,405 $753,194,211.44 100.00%

Minimum: 5.150
Maximum: 12.750
Weighted Average: 7.406

This information does not constitute either an offer 1o xell or a soficitation of un offer to buy uny of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and shoutd be considered by investors only in the light of the same warnings, lack of assurances and represeniations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The anafysex contained herein have been prepared on the basis of certuin
assumptions (including, in ceriain cases, assumptiony specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no represeniation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yteld on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 10 any description of the securities or underlying assets, the informaiion contained in the Offering
Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

Original Terms to Stated Maturity

Original Term (Months)

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

171 - 180 78 $7,902,746.73 1.05%
181 - 240 23 3,202,242.79 0.43
301 - 360 4,304 742,089,221.92 98.53
Total: 4,405 $753,194,211.44 100.00%

Minimum: 180
Maximum.; 360
Weighted Average: 358

Remaining Terms to Stated Maturity

Remaining Term (Months)

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

171 - 180

78

$7,902,746.73

1.05%

181 - 240 23 3,202,242.79 0.43
301 —360 4,304 742,089,221.92 98.53
Total: 4,405 $753,194,211.44 100.00%

Minimum: 178
Maximum: 360
Weighted Average: 357

This information does rot constitute either an offer to setl or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers o sell and solicitations of offers
fo buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject lo the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Qffering Document.  Informaiion regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 10 the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMAN BROTHERS

Collateral Characteristics continued: Aggregate

MORTGAGE BACKED SECURITIES

Collateral characteristics are listed below as of 8/1/2004.
Combined Loan- to-Value Ratio

. . Total Current Balance { % of Cut-Off Date
Combined Loan-to-Value Ratio (%) No. of Loans (5) Porincipal Balance
10.001 - 20.000 3 $178,807.78 0.02%
20.001 - 30.000 7 424,314.07 0.06
30.001 - 40.000 26 2,440,145.47 0.32
40.001 - 50.000 56 6,512,637.68 0.86
50.001 - 60.000 123 17,129,567.26 227
60.001 - 70.000 390 63,729,170.31 8.46
70.001 - 80.000 1,821 356,094,627.74 47.28
80.001 - 90.000 1,203 213,177,539.07 28.30
90.001 - 100.000 776 93,507,402.06 12.41
Total: 4,405 $753,194,211.44 100.00%

Minimum: 12.850
Maximum: 100.000
Weighted Average: 81.509

FICO Score

FICO Score No. of Loans Total Current Balance | % pf (;m-Off Date

%) Principal Balance

476 - 500 12 $1,926,606.30 0.26%
501 - 525 297 41,969,259.44 5.57
526 - 550 390 56,994,437.66 7.57
551-575 454 68,244,459.51 9.06
576 - 600 435 75,223,235.26 9.99
601 - 625 771 126,548,592.10 16.80
626 - 650 719 134,395,966.50 17.84
651 - 675 557 101,450,109.47 13.47
676 - 700 361 67,835,194.75 9.01
701 - 725 186 33,360,393.24 443
726 - 750 106 22,452,638.29 298
751-775 72 13,726,022.28 1.82
776 - 800 41 8,619,647.03 1.14
801 >= 4 447,649.61 0.06
Total: 4,405 $753,194,211.44 100.00%

Minimum: 500
Maximum: 819
Weighted Average: 625

Thix information does not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 10 be complete and is
subject 1o the same qualifications and assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiery, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliare thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Documeni. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of puymenis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assels, the information contained in the Offering
Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collaterai characteristics are listed below as of 8/1/2004,

Lien Position

No. of Loans

Total Current Balance

$)

% of Cut-Off Date
Principal Balance

Ist Lien 4,001 $730,728,771.66 97.02%
2nd Lien 404 22,465,439.78 2.98
Total: 4,405 $753,194,211.44 100.00%

Loan Purpose

No. of Loans

Loan Purpose

Total Current Balance

®

% of Cut-Off Date
Principal Balance

Purchase 2,230 $372,908,686.22 49.51%
Cash Out Refinance 1,701 302,323,823.54 40.14
Rate/Term Refinance 474 77,961,701.68 10.35
Total: 4,405 $753,194,211.44 100.00%

- PopenType

Total Current Balance

% of Cut-Off Date

Property Type No. of Loans ©) Principal Balance
Single Family 3,190 $537,380,647.66 71.35%
PUD 537 102,119,994.32 13.56
Condo 369 59,350,726.88 7.88
2 Family 238 37,110,818.44 4.93
3 Family 41 10,182,916.43 1.35
4 Family 30 7,049,107.71 0.94
Total: 4,405 $753,194,211.44 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Offers 1o sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate, The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, axsumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as to the actual rate or
timing of payments on any of the underlying asseis or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).

30



LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

0,

State (Top 30) No.of Loans | 1ot C“r(rs'f)“t Balance }/,"r;’:c?:;lg;ﬁz’lf
CA-S 997 $248.970,709.39 33.06%
CA-N 436 108 ,489,105.61 14.40
FL 697 90,666,716.10 12.04
NV 332 57,306,267.03 7.61
L 283 46,492,635.24 6.17
HI 117 27.122,121.13 3.60
OH 289 25,035,773.29 3.32
X 201 21,797,448.77 2.89
MI 208 21,206,291.79 2.83
co 54 10,060,499.74 134
MA 44 9.240,476.15 123
PA 1 8,142,538.90 1.08
GA 55 $,138,489.00 1.08
™ 85 7,691,012.98 1.02
MD 35 7.675.891.71 1.02
CT 39 6,609,290.69 0.88
AZ 54 6,234,480.66 0.83
MO 63 5.281,154.87 0.70
WA 29 4,890,084.41 0.65
MN 23 4.213,990.27 0.56
OR 24 3,335,334.61 0.4
LA 29 2.845,452.24 0.38
MS 31 2.765,221.37 0.37
NM 17 2,440,060.53 0.32
IN 32 2.438.753.01 032
AR 21 2,032,084.55 0.27
AK 10 1,721,103.10 0.23
NC 14 1.577.698.08 0.21
UT 8 141227237 0.19
KS 7 1.379.291.90 0.18
Other 60 5,891,961.95 0.78
Total: 4,405 $753,194,211.44 100.00%

This information does not constitute either an offer 1o sell or a soficitation of an offer 10 buy any of the securities referred 1o herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memaorandum (the "Offering Document”). Information contained herein does not purport 10 be complete and is
subject ta the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Qffering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affifiate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, bui not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 10 the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Documnent).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

Documentation Type

Documentation Type

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

Full 2,555 $413,564,493.21 54.91%
Stated 1,576 279,814,892.21 37.15
Limited 274 59,814,826.02 7.94
Total: 4,405 $753,194,211.44 100.00%

Gross Margin (%)

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

3.001 - 3.500 29 $4,291,651.44 0.72%
3.501 - 4.000 206 58,852,181.40 9.82
4.001 - 4.500 6 2,156,700.00 0.36
4.501 - 5.000 1 263,697.18 0.04
5.001 - 5.500 1,945 349,605,175.67 58.36
5.501 - 6.000 810 165,690,829.14 27.66
6.001 - 6.500 18 2,528,910.68 0.42
6.501 - 7.000 122 15,647,778.09 2.6]
Total: 3,137 $599,036,923.60 100.00%

Minimum: 3.500
Maximum: 6.750
Weighted Average: 5.344

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred 10 herein. Offers 1o sell and solicitations of affers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport 10 be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raies, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affilicies, make no representation or warraniy as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying asseis, the information contained in the Offering

Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004,

Initial Periodic Rate Cap (%)

No. of Loans

Initial Periodic Rate Cap

Total Current Balance

®

% of Cut-Off Date
Principal Balance

2.000 223 $68,124,857.55 11.37%
3.000 2,914 530,912,066.05 88.63
Total: 3,137 | $599,036,923.60 100.00%

Minimum: 2.000
Maximum: 3.000
Weighted Average: 2.886

Periodic Rate Cap (%)

Periodic Rate Cap

No. of Loans

Total Current Balance

®)

% of Cut-Off Date
Principal Balance

1.000

3,137

$599,036,923.60

100.00%

Total:

3,137

$599,036,923.60

100.00%

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred 10 herein. Offers to sell and solicitations of offers
fo buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the “"Offering Document”). Information contained herein does not purport to be complete and is
subjeci 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumpiions specified by the recipient hereof) regarding payments, inlerest rates, losses and other matiers, including, but not
limited ta, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of paymenis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versiony hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect 10 any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

0,

Maximum Rate (%) No.of Loans | 1°@l C“r(rsf’)“t Balance l/;’r:’:c?:;l g;flgf‘cf
11.001 - 11.500 32 $7,023 442,46 1.17%
11.501 - 12.000 132 33,502,123.00 5.59
12.001 - 12.500 277 70,268,300 34 11.73
12.501 - 13.000 528 117,625,470.53 19.64
13.001 - 13.500 557 119,315,958.08 19.92
13.501 - 14.000 653 123,612,970.89 20.64
14.001 - 14.500 370 64,824,940.61 10.82
14.501 - 15.000 292 37,843,152.59 6.32
15.001 - 15.500 135 13,492,380.02 2.25
15.501 - 16.000 84 6,877,415.37 115
16.001 - 16,500 39 2,382,552.64 0.40
16.501 - 17.000 27 1,670,933.26 0.28
17.001 - 17.500 3 147,887.76 0.02
17.501 - 18.000 5 193,191.25 0.03
18.001 - 18.500 2 74,204.80 0.01
18.501 - 19.000 1 182,000.00 0.03
Total: 3,137 $599,036,923.60 100.00%

Minimum: 11.150
Maximum: 18.750
Weighted Average: 13.426

This information does not constitute either an offer to sell or a solicitwion of an offer 10 buy any of the securities referred 10 herein. Offers 10 self and solicisations of offers
10 buy the securities are made only by, and this informaiion musi be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investars only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cerain
assumptions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Dacument. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respeet to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

Total Current Balance | % of Cut-Off Date

Floor (%) No. of Loans &) Principal Balance

<=5.500 36 $8,538,042.46 1.43%
5.501 - 6.000 150 39,386,916.95 6.58

6.001 - 6.500 343 90,013,765.34 15.03
6.501 - 7.000 585 135,389,096.58 22.60
7.001 - 7.500 524 108,963,665.08 18.19
7.501 - 8.000 593 104,135,135.89 17.38
8.001 - 8.500 336 54,475,790.21 9.09

8.501 - 9.000 278 33,852,567.59 5.65
9.001 - 9.500 132 12,933,758.42 2.16
9.501 - 10.000 83 6,697,415.37 1.12
10.001 - 10.500 39 2,382,552.64 0.40
10.501 - 11.000 27 1,670,933.26 0.28

11.001 - 11.500 3 147,887.76 0.02
11.501 - 12.000 5 193,191.25 0.03
12.001 - 12.500 2 74,204.80 0.01
12.501 - 13.000 1 182,000.00 0.03
Total: 3,137 $599,036,923.60 100.00%

Minimum: 5.150
Maximum: 12.750
Weighted Average: 7.312

This information does not constitute either an offer 10 sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying axsets has been provided by the issuer of the securities or an
affiliare thereof and hay not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raites, losses and other matiers, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004,

Next Rate Adjustment Date

Next Rate Adjustment Date

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

2006-03
2006-04
2006-05
2006-06
2006-07
2006-08

24
270
1,733
920

$479,186.38
724,000.00
5,250,145.03
54,164,472.08
333,413,110.02
169,324,274.33

0.08%
0.12
0.88
9.04

55.66
28.27

0.24
1.72

2007-06
2007-07 57

10 1,420,599.86
10,303,174.02

2007-08 36 6,735,529.00 1.12
2009-06 6 1,320,644.52 0.22
2009-07 57 12,149,074.36 2.03
2009-08 18 3,752,714.00 0.63
Total: 3,137 $599,036,923.60 100.00%

This information does not constitute either an offer to sel or a solicitation of an offer 1o buy any of the securities referred to herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"), Information contained herein does not purport to be complete and is
subject io the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precausionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumpiions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
1iming of payments ot any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary: Pool 1

Total Number of Loans 1,898 Geographic Distribution
Total Outstanding Loan Balance $279,372,879 (Other States account individually for less than 5.00%
Average Loan Balance $147,193 of the Cut-Off Date aggregate principal balance
Fixed Rate 17.26% California 37.42%
Adjustable Rate 82.74% Florida 13.38%
Prepayment Penalty Coverage 91.06% Nevada 9.33%
Weighted Average Coupon 7.43% Illinois 6.14%
Weighted Average Margin 5.36%
‘Weighted Average Initial Periodic Cap 2.92% Largest Zip Code Concentration
Weighted Average Periodic Cap 1.00% 89031 — North Las Vegas, NV 0.79%
Weighted Average Maximum Rate 13.48%
Weighted Average Floor 7.40% Occupancy Status
Weighted Average Original Term (mo.) 358 Primary Home 88.63%
‘Weighted Average Remaining Term (mo.) 357 Investment 11.37%
Weighted Average CLTV 80.77%
Weighted Average FICO 619 Loan Purpose
Purchase 48.44%
Product Type Cashout Refinance 41.15%
2/28 ARM (Libor) 77.60% Rate/Term Refinance 10.41%
3/27 ARM (Libor) 2.85%
5/25 ARM (Libor) 2.30% Lien Position
Fixed Rate 17.26% First Lien 98.54%
Second Lien 1.46%
Prepayment Penalty (years) Interest Only Period
None 8.94% 60 Months 6.33%
6 Months 0.39% None 93.67%
1 Year 4.55%
2 Years 66.93% Documentation Type
3 Years 19.20% Full 58.04%
Stated 35.36%
Limited 6.60%

This information does not constitute cither an offer 1o sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and ihe related Prospectus or, if not
registered under the securiies laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 10 be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclased in the Offering Dacument. [nformarion regarding the under(ying assets has been provided by the issuer of the securities or an
affiliare thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliaie. The analyses contained herein have been prepared on the basis of ceriain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of paymenis on any of the underlying asseis or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Scheduled Principal Balances

Total Current Balance | % of Cut-Off Date

Current Balance (3) No. of Loans ($) Principal Balance

0.01 - 50,000.00 183 $7,146,090.12 2.56%
50,000.01 - 100,000.00 503 38,094,163.9] 13.64
100,000.01 - 150,000.00 422 52,549,664.35 18.81
150,000.01 - 200,000.00 312 54,513,812.04 19.51

200,000.01 - 250,000.00 213 47,757,156.26 17.09
250,000.01 - 300,000.00 171 47,216,984.44 16.90
300,000.01 - 350,000.00 72 22,986,132.75 8.23
350,000.01 - 400,000.00 11 4,162,104.37 1.49
400,000.01 - 450,000.00 5 2,107,781.81 0.75

450,000.01 - 500,000.00 6 2,838,988.74 1.02
Total: 1,898 $279,372,878.79 100.00%
Minimum: 14,993.07

Maximum: 499,552.37

Avg.: 147,193.30

Thix information does not constitute either an offer to sefl or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Qffering Document”). Information contained herein does not purport to be complete and is
subjecr 10 the same qualifications and assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contatned herein have been prepared on the basis of certain
assumpiions (including, in certain cases, assumplions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of iss affiliates, make no representation or warranty as to the actual rate or
ttming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any descripiion of the securities or underlying assets, the information contained in the Offering
Docunprent).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

T % of Cut-Off Date

otal Current Balance

Rate (%) No. of Loans ® Principal Balance
5.001 - 5.250 5 $954,629.37 0.34%
5.251-5.500 16 3,136,467.21 1.12
5.501 - 5.750 19 4,120,824.78 1.48
5.751 - 6.000 56 12,524,359 .45 448
6.001 - 6.250 58 12,398,309.34 4.44
6.251-6.500 133 25,873,825.36 9.26
6.501 - 6.750 137 26,193,024.58 9.38
6.751-7.000 206 37,419,406.16 13.39
7.001 - 7.250 108 18,994,043.00 6.80
7.251-7.500 176 27,042,769.71 9.68
7.501-7.750 148 22,458,415.28 8.04
7.751 - 8.000 195 26,043,571.24 9.32
8.001 - 8.250 88 11,443,522.18 4.10
8.251 - 8.500 115 15,081,297.69 5.40
8.501 - 8.750 75 7,321,457.41 262
8.751-9.000 85 8,551,861.14 3.06
9.001 -9.250 47 3,868,771.84 1.38
9.251-9.500 48 3,904,469.29 1.40
9.501 -9.750 33 2,526,546.20 0.90
9.751 - 10.000 71 4,786,781.62 1.71
10.001 - 10.250 7 561,028.40 0.20
10.251 - 10.500 11 676,634.54 0.24
10.501 - 10.750 7 340,001.75 0.12
10.751 - 11.000 45 2,541,238.82 0.91
11.251 - 11.500 1 66,500.00 0.02
11.501 - 11.750 1 34,450.00 0.01
11.751 - 12.000 5 282,684.89 0.10
12.001 - 12.250 1 43,987.54 0.02
12.501 - 12.750 1 182,000.00 0.07
Total: 1,898 $279,372,878.79 100.00%

Minimum: 5.150
Maximum: 12.750
Weighted Average: 7.426

This information does not constitute either an offer 1o sell or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 1o be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document, Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, In ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
fimited 10, the aysumpiions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof und will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Daocument).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued

Collateral characteristics are listed below as of 8/1/2004.

Original Term (Months)

No. of Loans

Original Terms to Stated Maturity

Total Current Balance

®)

% of Cut-Off Date
Principal Balance

171 -180

25

$2,361,121.05

0.85%

181 - 240 14 1,519,259.19 0.54
301 - 360 1,859 275,492,498.55 98.61
Total: 1,898 $279,372,878.79 100.00%

Minimum.: 180
Maximum: 360

Weighted Average: 358

Remaining Terms to Stated Maturity

Remaining Term (Months)

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

171 -180 25 $2,361,121.05 0.85%
181 - 240 14 1,519,259.19 0.54
301 - 360 1,859 275,492,498.55 98.61
Total: 1,898 $279,372,878.79 100.00%

Minimum.: 178
Maximum: 360
Weighted Average: 357

This informaiion does not constitute cither an offer to sell or a solicitation of an offer to buy any of the securities referred 10 herein. Qffers 10 sell and solicitations of offers
to huy ihe securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport ic be complete and is
subject to the same qualifications and assumpiions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiltate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of ceriain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, bur not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of iis affiliates, make no representation or warranty as to the aciual rate or
timing of paymenis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).

40



LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Combined Loan- to-Value Ratio

Combined Loan-to-Value Ratio (%)

No. of Loans

Total Current Balance

% of Cut-Off Date

3) Principal Balance
10.001 - 20.000 2 $138,807.78 0.05%
20.001 - 30.000 4 229,958.93 0.08
30.001 - 40.000 12 1,018,495.73 0.36
40.001 - 50.000 16 1,681,366.78 0.60
50.001 - 60.000 59 8,360,495.68 2.99
60.001 - 70.000 194 28,127,546.15 10.07
70.001 - 80.000 814 132,570,856.22 47.45
80.001 - 90.000 544 77,683,555.82 27.81
90.001 - 100.000 253 29,561,795.70 10.58
Total: 1,898 $279,372,878.79 100.00%
Minimum: 12.850
Maximum: 100.000
Weighted Average: 80.770

FICO Score No. of Loans Total Current Balance | % 9f (;ut-Off Date

)] Principal Balance
476 - 500 4 $427,273.36 0.15%
501 -525 143 18,470,907.15 6.61
526 - 550 195 25,420,536.11 9.10
551-575 211 28,971,930.91 10.37
576 - 600 207 29,943,418.37 10.72
601 - 625 306 45,095,797.95 16.14
626 - 650 315 48,334,295.14 17.30
651 - 675 206 32,847,228.87 11.76
676 - 700 144 22,829,162.70 8.17
701-725 68 11,356,352.46 4.06
726 - 750 47 8,336,722.85 2.98
751 -775 35 4,987,454.09 1.79
776 - 800 15 2,134,036.35 0.76
801 >= 2 217,762.48 0.08
Total: 1,898 $279,372,878.79 100.00%

Minimum: 500
Maximum: 806
Weighted Average: 619

This information does noi constityte either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
1o huy the securities are made only by, and this information musi be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maners, as disclosed in the Qffering Document.  Information regarding the underlying axsets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions {including, with respect to any description of the securities or underlying assets, the information comained in the Qffering

Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Lien Position

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

Ist Lien 1,813 $275,292,718.69 98.54%
2nd Lien 85 4,080,160.10 1.46
Total: 1,898 $279,372,878.79 100.00%

Total Current Balance | % of Cut-Off Date

Loan Purpose No. of Loans ) Principal Balance

Purchase 942 $135,326,653.32 48.44%
Cash Out Refinance 752 114,959,159.93 41.15
Rate/Term Refinance 204 29,087,065.54 10.41
Total: 1,898 $279,372,878.79 100.00%

Total Current Balance

% of Cut-Off Date

Property Type No. of Loans ©) Principal Balance
Single Family 1,357 $194,005,507.80 69.44%
PUD 227 37,625,976.16 13.47
Condo 163 22,945,271.32 8.21
2 Family 117 16,195,917.88 5.80
3 Family 20 5,379,264.84 1.93
4 Family 14 3,220,940.79 1.15
Total: 1,898 $279,372,878.79 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport to be complere and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and hay not been independently verified by Lehman Brothers [nc. ar any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding paymenis, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed io
he superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

o,

State (Top 30) No. of Loans Total Cur;‘;)nt Balance l/’or?:c(i::atlgggitee
CA-S 370 $76,098,011.43 27.24%
FL 313 37,385,369.12 13.38
CA-N 143 28,430,304.34 10.18
NV 153 26,072,044.36 9.33
IL 126 17,159,645.71 6.14
OH 141 12,370,445.84 4.43
HI 52 12,233,984.28 4.38
MI 116 11,716,234.70 4.19
TX 92 9,925,275.11 3.55
MA 27 5,620,654.39 2.01
TN 46 4,250,427.34 1.52
PA 51 3,914,223.42 1.40
CcO 22 3,788,788.04 1.36
AZ 25 3,319,146.74 1.19
CT 19 2,875,064.51 1.03
MD 16 2,828,877.47 1.01
GA 17 2,757,919.53 0.99
MO 29 2,506,036.72 0.90
WA 16 2,456,191.35 0.88
OR 13 1,612,991.70 0.58
IN 16 1,498,153.07 0.54
MN 8 1,286,450.03 0.46
AK 7 1,197,735.60 0.43
MS 12 1,101,977.59 0.39
LA 12 1,025,719.18 0.37
NM 8 975,865.37 0.35
NC 7 853,225.14 0.31
OK 8 677,082.16 0.24
AR 7 575,097.19 0.21
KS 4 535,311.30 0.19
Other 22 2,324,626.06 0.83
Total: 1,898 $279,372,878.79 100.00%

Thix information does not constitute either an offer 10 yell or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers 10 sell and solicitations of offers
1o buy the securities are made only by, and this informaiion musi be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities faws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport 1o be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raies, losses and other mauters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliares, make no representaiion or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed o
be superseded by any subsequent versions (including, with respect to any description of the securitiex or underlying assets, the information contained in the Offering

Document).

43




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Documentation Type

Documentation Type

No. of Loans

Total Current Balance

)

% of Cut-Off Date
Principal Balance

Full 1,158 $162,144,526.97 58.04%
Stated 635 98,779,225.47 35.36
Limited 105 18,449,126.35 6.60
Total: 1,898 $279,372,878.79 100.00%

Gross Margin

o, -

Gross Margin (%) No. of Loans Total Curz‘;)nt Balance I/:]r(i):c(i:];l;l (1)32;31?
3.001 -3.500 17 $2,615,456.78 1.13%
3.501 - 4.000 79 16,931,344.11 7.32
4.001 - 4.500 1 300,000.00 0.13
5.001 - 5.500 970 148,256,649.60 64.13
5.501 - 6.000 364 54,652,943.07 23.64
6.001 - 6.500 11 1,344,863.02 0.58
6.501 - 7.000 59 7,065,542.83 3.06
Total: 1,501 $231,166,799.41 100.00%

Minimum: 3.500
Maximum: 6.750
Weighted Average: 5.356

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers 1o sell and solicttations of offers
to buy ihe securiiies are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject ta the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assers has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of ceriain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make ro representation or warranty as 1o the actual rate or
timing of paymenis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions {including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Initial Periodic Rate Cap

" . Total Current Balance | % of Cut-Off Date

Initial Periodic Rate Cap (%) No. of Loans ) Porincipal Balance
2.000 78 $17,690,114.55 7.65%
3.000 1,423 213,476,684.86 92.35
Total: 1,501 $231,166,799.41 100.00%

Minimum: 2.000
Maximum: 3.000
Weighted Average: 2.923

Periodic Rate Cap

Total Current Balance | % of Cut-Off Date

. . [
Periodic Rate Cap (%) No. of Loans $) Principal Balance

1.000 1,501 $231,166,799.41 100.00%
Total: 1,501 $231,166,799.41 100.00%

This information does not consiitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers 1o sell and solicitations of offers
i buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject io the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precauiionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumplions specified by the recipient hereof) regarding payments, inierest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the acual rate or
timing of paymenis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and wifl be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEAMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Muaximum Rate

o,

Maximum Rate (%) No. of Loans Total Curz‘;)nt Balance ;’r?:c?:;;ggfl::i?
11.001 - 11.500 18 $3,430,932.00 1.48%
11.501 - 12.000 60 13,067,490.54 5.65
12.001 - 12.500 116 23,158,540.84 10.02
12.501 - 13.000 259 47,457,940.66 20.53
13.001 - 13.500 258 43,720,973.36 18.91
13.501 - 14.000 302 45,694,079.17 19.77
14.001 - 14.500 184 25,965,885.24 11.23
14.501 - 15.000 142 15,028,512.79 6.50
15.001 - 15.500 74 6,682,956.00 2.89
15.501 - 16.000 53 4,449,230.88 1.92
16.001 - 16.500 18 1,237,662.94 0.54
16.501 - 17.000 13 945,657.45 0.41
17.001 - 17.500 1 66,500.00 0.03
17.501 - 18.000 1 34,450.00 0.01
18.001 - 18.500 1 43,987.54 0.02
18.501 - 19.000 1 182,000.00 0.08
Total: 1,501 $231,166,799.41 100.00%

Minimum: 11.150
Maximum: 18.750
Weighted Average: 13.479

This information does noi constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunciion with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subjeci 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, inierest rates, losses and other matiers, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Total Current Balance | % of Cut-Off Date

Floor (%) No. of Loans (3) Principal Balance

<= 5.500 19 $3,606,932.00 1.56%
5.501 - 6.000 68 15,173,084.49 6.56
6.001 - 6.500 139 28,651,220.84 12.39
6.501 - 7.000 274 50,675,456.71 21.92
7.001 - 7.500 247 40,576,642.36 17.55
7.501 - 8.000 285 41,704,729.17 18.04
8.001 - 8.500 174 24,000,157.84 10.38
8.501 - 9.000 136 13,694,752.79 5.92
9.001 -9.500 71 6,124,334.40 2.65
9.501 - 10.000 53 4,449,230.88 1.92
10.001 - 10.500 18 1,237,662.94 0.54
10.501 - 11.000 13 945,657.45 0.41
11.001 - 11.500 1 66,500.00 0.03
11.501 - 12.000 1 34,450.00 0.01
12.001 - 12.500 1 43,987.54 0.02
12.501 - 13.000 1 182,000.00 0.08
Total: 1,501 $231,166,799.41 100.00%

Minimum: 5.150
Maximum: 12.750
Weighted Average: 7.402

This information does not consiitute either an offer to seil or a salicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and represemtations and
other precautionary matiers, as disclosed in the Qffering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other maiters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assels or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information comained in the Offering
Dacument).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 1

Collateral characteristics are listed below as of 8/1/2004.

Next Rate Adjustment Date

Total Current Balance | % of Cut-Off Date

Next Rate Adjustment Date No. of Loans ($) Principal Balance
2006-03 1 $51,134.17 0.02%
2006-05 14 2,347,940.35 1.02
2006-06 132 20,221,661.96 8.75
2006-07 817 125,305,643.99 54.21
2006-08 448 68,862,146.78 | 29.79

2007-06 7 785,819.70 0.34
2007-07 30 4,642,649.19 2.01
2007-08 14 2,524,835.00 1.09
2009-06 1 175,696.07 0.08
2009-07 24 3,621,658.20 1.57
2009-08 13 2,627,614.00 1.14
Total: 1,501 $231,166,799.41 100.00%

This informarion does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Offers 10 sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport (o be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by L.ehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of paymenty on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded By any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary: Pool 2

Total Number of Loans 1,403 Geographic Distribution
Total Qutstanding Loan Balance $210,120,365 (Other States account individually for less than 5.00%
Average Loan Balance $149,765 of the Cut-Off Date aggregate principal balance
Fixed Rate 17.04% California 39.11%
Adjustable Rate 82.96% Florida 15.27%
Prepayment Penalty Coverage 90.50% Nevada 7.23%
Weighted Average Coupon 7.45% Illinois 6.84%
Weighted Average Margin 5.40%
Weighted Average Initial Periodic Cap 2.92% Largest Zip Code Concentration
Weighted Average Periodic Cap 1.00% 89031 — Las Vegas, NV 0.98%
Weighted Average Maximum Rate 13.50%
‘Weighted Average Floor 7.42% Occupancy Status
Weighted Average Original Term (mo.) 358 Primary Home 87.15%
Weighted Average Remaining Term (mo.) 357 Investment 12.85%
Weighted Average CLTV 81.12%
Weighted Average FICO 619 Loan Purpose
Purchase 48.11%
Product Type Cashout Refinance 40.85%
2/28 ARM (Libor) 77.68% Rate/Term Refinance 11.04%
3/27 ARM (Libor) 2.87%
5/25 ARM (Libor) 2.41% Lien Position
Fixed Rate 17.04% First Lien 98.66%
Second Lien 1.34%
Prepayment Penalty (years) Interest Only Period
None 9.50% 60 Months 6.55%
6 Months 0.35% None 93.45%
1 Year 4.32%
2 Years 66.61% Documentation Type
3 Years 19.23% Full 59.26%
Stated 33.82%
Limited 6.92%

This information does not consiitute either an offer 10 sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the xecurities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 1o be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only In the light of the same warnings, lack of assurances and representations and
other precautionary matters, ax disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliare thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interesi rates, losses and other maiiers, including, but not
{imited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 10 the actuaf rafe or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Scheduled Principal Balances

0

Current Balance ($) No. of Loans Total Curz‘;)n t Balance l/:r?rfc(i:;;l- gg;?ct:
0.01 - 50,000.00 142 $5,462,480.54 2.60%
50,000.01 - 100,000.00 347 26,318,698.17 12.53
100,000.01 - 150,000.00 304 37,797,338.49 17.99
150,000.01 - 200,000.00 226 39,621,961.10 18.86
200,000.01 - 250,000.00 181 40,668,143.16 19.35
250,000.01 - 300,000.00 129 35,491,512.78 16.89
300,000.01 - 350,000.00 63 19,936,542.90 9.49
350,000.01 - 400,000.00 3 1,147,966.04 0.55
400,000.01 - 450,000.00 5 2,116,200.15 1.01
450,000.01 - 500,000.00 1 456,536.91 0.22
500,000.01 - 550,000.00 1 516,000.00 0.25
550,000.01 - 600,000.00 1 586,984.63 0.28
Total: 1,403 $210,120,364.87 100.00%

Minimum: 24,968.97
Maximum: 586,984.63
Average: 149,765.05

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers 1o sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, ihe final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject io the yame qualifications and assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary malters, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc, or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding paymenis, interest rates, losses and other matters, including, but not
fimited to, the assumptions described in ihe Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the acual rate or
1iming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any descripiion of the sccurities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Total Current Balance | % of Cut-Off Date

Rate (%) No. of Loans 3) Principal Balance

5.001-5.250 1 $263,697.18 0.13%
5.251-5.500 9 1,875,151.64 0.89
5.501-5.750 14 3,398,625.18 1.62
5.751 - 6.000 29 6,041,326.44 2.88
6.001 - 6.250 74 15,334,350.92 7.30
6.251 - 6.500 84 17,154,298.66 8.16
6.501 - 6.750 95 18,462,160.38 8.79
6.751 - 7.000 143 26,051,214.26 12.40
7.001 - 7.250 83 15,495,457.54 7.37
7.251-7.500 126 19,828,530.09 9.44
7.501-7.750 97 14,652,945.37 6.97
7.751 - 8.000 158 22,559,618.12 10.74
8.001 - 8.250 80 10,348,576.97 4,93
8.251 - 8.500 78 9,994,407.06 4.76
8.501 - 8.750 75 8,772,945.69 4.18
8.751 -9.000 73 7,858,404.16 3.74
9.001 -9.250 25 2,147,280.25 1.02
9.251-9.500 30 2,978,009.72 1.42
9.501-9.750 13 1,306,502.79 0.62
9.751 - 10.000 13 709,062.15 0.34
10.001 - 10.250 10 439,853.34 0.21
10.251 - 10.500 8 505,888.48 0.24
10.501 - 10.750 7 352,416.52 0.17
10.751 - 11.000 8 440,171.66 0.21
11.001 - 11.250 22 1,084,303.36 0.52
11.251 - 11.500 21 901,917.54 0.43
11.501 - 11.750 26 1,133,032.14 0.54
12.251 - 12.500 1 30,217.26 0.01
Total: 1,403 $210,120,364.87 100.00%

Minimum: 5.250
Maximum: 12.500
Weighted Average: 7.450

This information does not constitute either an offer 10 sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 10 the same qualifications and assumpiions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contuined herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of iis affiliates, make no representation or warranty as to the actual rate or
timing of paymentis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying asseis, the informaiion contained in the Offering
Daocumnent).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Original Terms to Stated Maturity

Total Current Balance | % of Cut-Off Date

Original Term (Months) No. of Loans ©) Principal Balance

171 - 180 29 $2,542,876.32 1.21%
301 - 360 1374 207,577,488.55 98.79
Total: 1,403 $210,120,364.87 100.00%
Minimum: 180

Maximum: 360

Weighted Average: 358

Remaining Terms to Stated Maturity

Total Current Balance | % of Cut-Off Date

Remaining Term (Months) No. of Loans ) Principal Balance

171 - 180 29 $2,542,876.32 1.21%
301 - 360 1374 207,577,488.55 98.79
Total: 1,403 $210,120,364.87 100.00%
Minimum: 178

Maximum: 360

Weighted Average: 357

This information does not constitute either an offer io sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers io sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport o be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumprions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
iiming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS

Collateral Characteristics continued: Pool 2

MORTGAGE BACKED SECURITIES

Collateral characteristics are listed below as of 8/1/2004,

Combined Loan- to-Value Ratio

Combined Loan-to-Value Ratio (%)

No. of Loans

Total Current Balance

% of Cut-Off Date

3] Principal Balance
10.001 - 20.000 1 $40,000.00 0.02%
20.001 - 30.000 3 194,355.14 0.09
30.001 - 40.000 6 449,333.50 0.21
40.001 - 50.000 24 3,148,710.72 1.50
50.001 - 60.000 41 4,636,297.82 221
60.001 - 70.000 127 18,726,810.43 8.91
70.001 - 80.000 606 99,678,276.12 47.44
30.001 - 90.000 405 58,391,042.26 27.79
90.001 - 100.000 190 24,855,538.88 11.83
Total; 1,403 $210,120,364.87 100.00%

Minimum: 18.520
Maximum: 100.000
Weighted Average: §1.120

FICO Score No. of Loans Total Current Balance | % f’f (':ut-Off Date

3 Principal Balance

476 - 500 6 $979,993.05 0.47%
501 - 525 111 14,949,126.39 7.11
526 - 550 116 16,178,803.50 7.70
551-575 160 22,296,829.15 10.61
576 - 600 146 22,844,850.80 10.87
601 - 625 280 39,843,535.26 18.96
626 - 650 202 31,083,406.07 14.79
651 -675 166 26,241,735.05 12.49
676 - 700 95 15,299,846.93 7.28
701 - 725 59 9,789,649.29 4.66
726 - 750 29 5,483,603.44 2.61
751-775 18 2,909,524.80 1.38
776 - 800 13 1,989,574.01 0.9s
801 >= 2 229,887.13 0.11
Total: 1,403 $210,120,364.87 100.00%

Minimum: 500
Maximum: 819
Weighted Average: 619

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred o herein. Offers 10 sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investory only in the light of the same warnings, lack of assurances and represeniations and
other precaurionary maiters, as disclosed in the Offering Document.  Informarion regarding the underlying assets has been provided by the issuer of the securities or an
affiliare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses conained herein have been prepared on the basis of cerrain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as to the actual rate or
timing of payments on any of the underlying axseis or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Lien Position

Lien Positior

No. of Loans

Total Current Balance

®)

% of Cut-Off Date
Principal Balance

Ist Lien 1339 $207,303,031.08 98.66%
2nd Lien 64 2,817,333.79 1.34
Total: 1,403 $210,120,364.87 100.00%

Loan Purpose

Loan Purpos

No. of Loans

|

Total Current Balance

®)

% of Cut-Off Date
Principal Balance

Purchase 680 $101,085,990.65 48.11%
Cash Out Refinance 553 85,833,007.79 40.85
Rate/Term Refinance 170 23,201,366.43 11.04
Total: 1,403 $210,120,364.87 100.00%

Total Current Balance

% of Cut-Off Date

Property Type No. of Loans ©) Principal Balance
Single Family 1031 $150,385,947.94 71.57%
PUD 160 27,198,327.32 12.94
Condo 123 18,232,462.19 3.68
2 Family 66 9,437,287.77 4.49
3 Family 14 2,527,126.87 1.20
4 Family 9 2,339,212.78 1.11
Total: 1,403 $210,120,364.87 100.00%

Thix informarion doey not constitule either an offer to sell or a solicitation of an offer to buy any of the securities referred 10 herein, Offers 1o sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Doctument. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptionys (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limired to, the assumplions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEAMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004,

0

State (Top 30) No. of Loans Total Curz‘;;lt Balance l/’or(i)lfc(i:pu;l (l;;fl;::;e
CA-S 278 $58,821,599.18 27.99%
FL 258 32,078,711.17 15.27
CA-N 111 23,357,900.46 11.12
NV 99 15,201,430.52 7.23
IL 98 14,379,870.54 6.84
HI 39 9,335,918.43 4.44
OH 100 8,548,484.02 4.07
TX 57 6,914,840.62 3.29
Ml 65 6,279,787.31 2.99
GA 27 3,750,575.04 1.78
Cco 22 3,576,751.15 1.70
PA 43 3,256,030.02 1.55
TN 27 2,276,844.65 1.08
CT 13 2,169,436.56 1.03
MD 9 1,878,734.64 0.89
MA 9 1,874,348.56 0.89
MO 27 1,770,845.38 0.84
AZ 17 1,702,193.20 0.81
MN 9 1,639,981.81 0.78
WA 9 1,439,076.43 0.68
OR 6 1,300,173.10 0.62
LA 11 1,162,763.94 0.55
AR 10 938,236.04 0.45
NM 6 860,727.22 0.41
SC 7 743,797.30 0.35
NC 6 694,072.94 0.33
IN 10 685,028.06 0.33
uT 3 630,875.47 0.30
AK 3 523,367.50 0.25
Wl 4 390,434.82 0.19
Other 20 1,937,528.79 0.92
Total: 1,403 $210,120,364.87 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Qffering Memorandum (the "Offering Document”).  Information contained herein does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affitiate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as io the actual raie or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Documentation Type

Documentation Type

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

Full 847 $124,519,267.05 59.26%
Stated 468 71,056,724.27 33.82
Limited 88 14,544,373.55 6.92
Total: 1,403 $210,120,364.87 100.00%

Gross Margin (%)

Gross Margin

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

3.001 - 3.500

11

$1,329,444.66

0.76%

3.501 - 4.000 53 11,929,604.29 6.84
4,001 - 4.500 3 874,000.00 0.50
4.501 - 5.000 1 263,697.18 0.15
5.001 - 5,500 700 106,220,334.14 60.93
5.501 - 6.000 278 46,127,401.51 26.46
6.001 - 6.500 6 704,521.83 0.40
6.501 - 7.000 54 6,870,532.28 3.94
Total: 1,106 $174,319,535.89 100.00%

Minimum: 3.500
Maximum: 6.750
Weighted Average: 5.402

Thiy informaiion does noi constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy ihe securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document.  Information regarding the underlying assels has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
axsumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and witl be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Initial Periodic Rate Cap

. - Total Current Balance | % of Cut-Off Date

Initial Periodic Rate Cap (%) No. of Loans ) Porincipal Balance
2.000 55 $13,762,910.00 7.90%
3.000 1051 160,556,625.89 92.10
Total: 1,106 $174,319,535.89 100.00%

Minimum: 2.000
Maximum: 3.000
Weighted Average: 2.921

Total Current Balance | % of Cut-Off Date

Periodic Rate Cap (%) No. of Loans ) Principal Balance

1.000 1106 $174,319,535.89 100.00%
Total: 1,106 $174,319,535.89 100.00%

This information does not constitute either an offer 1o sell or a soliciiation of an offer 10 buy any of the securities referred 10 herein. Offers to sell and soficitations of offers
fo buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Qffering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, und should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding ithe underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no represeniation or warranty as (o the actual rate or
1iming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

()}

Maximum Rate (%) No. of Loans Total Curg;lt Balance ;‘r?;c?:;;giﬁzi?
11.001 - 11.500 10 $2,138,848.82 1.23%
11.501 - 12.000 40 8,545,751.62 4.90
12.001 - 12.500 98 19,774,457.49 11.34
12.501 - 13.000 168 31,666,612.26 18.17
13.001 - 13.500 182 32,684,395.50 18.75
13.501 - 14.000 231 35,596,568.03 20.42
14.001 - 14.500 134 18,913,701.57 10.85
14.501 - 15.000 126 16,029,820.79 9.20
15.001 - 15.500 55 5,125,289.97 2.94
15.501 - 16.000 26 2,015,564.94 1.16
16.001 - 16.500 18 945,741.82 0.54
16.501 - 17.000 12 654,837.32 038
17.001 - 17.500 1 38,987.25 0.02
17.501 - 18.000 4 158,741.25 0.09
18.001 - 18.500 1 30,217.26 0.02
Total: 1,106 $174,319,535.89 100.00%

Minimum: 11.250
Maximum: 18.500
Weighted Average: 13.501

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the axsumptions described in the Qffering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 10 the actual rate or
1iming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assels, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Total Current Balance | % of Cut-Off Date

Floor (%) No. of Loans ($) Principal Balance

<=5.500 10 $2,138,848.82 1.23%
5.501 - 6.000 43 9,439,951.62 5.42
6.001 - 6.500 116 24,451,057.49 14.03
6.501 - 7.000 185 35,446,222.26 20.33

7.001 - 7.500 172 29,815,770.50 17.10
7.501 - 8.000 217 32,633,083.03 18.72
8.001 - 8.500 126 17,105,726.57 9.81
8.501 - 9.000 120 14,319,495.79 8.21
9.001 -9.500 55 5,125,289.97 2.94

9.501 - 10.000 26 2,015,564.94 1.16
10.001 - 10.500 18 945,741.82 0.54
10.501 - 11.000 12 654,837.32 0.38
11.001 - 11.500 1 38,987.25 0.02
11.501 - 12.000 4 158,741.25 0.09
12.001 - 12.500 1 30,217.26 0.02
Total: 1,106 $174,319,535.89 100.00%
Minimum: 5.250

Maximum: 12.500

Weighted Average: 7.422

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers to sell and solicitations of offers
1o buy the securities are made only by, and thiy information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpori to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representasions and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raies, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 2

Collateral characteristics are listed below as of 8/1/2004.

Next Rate Adjustment Date

Total Current Balance | % of Cut-Off Date

Next Rate Adjustment Date No. of Loans ) Principal Balance
2006-03 3 $428,052.21 0.25%
2006-04 1 292,000.00 0.17
2006-05 6 1,201,950.98 0.69
2006-06 89 15,017,897.76 8.62
2006-07 606 95,568,217.92 54.82
2006-08 331 50,718,245.55 29.09
2007-06 3 634,780.16 0.36
2007-07 21 3,343,579.02 1.92
2007-08 16 2,052,065.00 1.18

2009-06 4 767,517.87 0.44
2009-07 22 3,590,129.42 2.06
2009-08 4 705,100.00 0.40
Total: 1,106 $174,319,535.89 100.00%

This information does not constitute ¢ither an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Qffers 1o sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpert to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raies, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as to the actual rate or
riming of paymenty on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subseguent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary: Pool 3

Total Number of Loans 1,104 Geographic Distribution
Total Qutstanding Loan Balance $263,700,968 (Other States account individually for less than 5.00%
Average Loan Balance $238,860 of the Cut-Off Date aggregate principal balance
Fixed Rate 26.60% California 64.75%
Adjustable Rate 73.40% Florida 8.04%
Prepayment Penalty Coverage 89.06% Nevada 6.08%
Weighted Average Coupon 7.35% Illinois 5.67%
‘Weighted Average Margin 5.28%
Weighted Average Initial Periodic Cap 2.81% Largest Zip Code Concentration
Weighted Average Periodic Cap 1.00% 89052 — Henderson, NV 1.33%
‘Weighted Average Maximum Rate 13.30%
Weighted Average Floor 7.11% Occupancy Status
Weighted Average Original Term (mo.) 357 Primary Home 93.92%
Weighted Average Remaining Term (mo.) 356 Investment 6.08%
Weighted Average CLTV 82.60%
Weighted Average FICO 636 Loan Purpose
Purchase 51.76%
Product Type Cashout Refinance 38.50%
2/28 ARM (Libor) 69.53% Rate/Term Refinance 9.74%
3/27 ARM (Libor) 1.70%
5/25 ARM (Libor) 2.17% Lien Position
Fixed Rate 26.60% First Lien 94.10%
Second Lien 5.90%
Prepayment Penalty (years) Interest Only Period
None 10.94% 60 Months 13.91%
6 Months 0.42% None 86.09%
1 Year 7.39%
2 Years 58.13% Documentation Type
3 Years 23.12% Full 48.12%)
Stated 41.71%)
Limited 10.17%

This information does not constitute either an offer 1o sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the refated Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, inierest rates, losses and other matiers, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 10 the actual raie or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assers, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Scheduled Principal Balances

o

Current Balance (3) No. of Loans Total Curz‘;;lt Balance l/’or(i)xfc(i:::l-(l;g::it:
0.01 - 50,000.00 187 $6,608,348.38 2.51%
50,000.01 - 100,000.00 223 16,474,828.63 6.25
100,000.01 - 150,000.00 117 14,555,257.64 552
150,000.01 - 200,000.00 52 8,843,468.64 3.35
200,000.01 - 250,000.00 37 8,461,053.93 3.21
250,000.01 - 300,000.00 18 4,977,951.91 1.89
300,000.01 - 350,000.00 73 24,714,773.25 9.37
350,000.01 - 400,000.00 131 49,096,322.19 18.62
400,000.01 - 450,000.00 103 43,757,081.66 16.59
450,000.01 - 500,000.00 78 37,075,358.38 14.06
500,000.01 - 550,000.00 38 19,861,349.54 7.53
550,000.01 - 600,000.00 26 15,071,521.75 5.72
600,000.01 - 650,000.00 7 4,404,178.71 1.67
650,000.01 - 700,000.00 9 6,097,879.86 2.31
700,000.01 - 750,000.00 4 2,949,593.31 1.12
750,000.01 - 8§00,000.00 1 752,000.00 0.29
Total: 1,104 $263,700,967.78 100.00%

Minimum.: 14,951.51
Maximum: 752,000.00
Average.: 238,859.57

This information does not constitute either an offer io sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document"), Information contained herein does not purport to be complete and iy
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding ihe underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereaf) regarding payments, interest rates, losses and other matters, including, but not
fimited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and wifl be deemed 1o
be superseded by any subsequent versions (including, with respect 10 any description of the securities or underlying assets, the information contained in the Offering
Document),
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Rate (%)

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

5.001 - 5.250 1 $343,597.99 0.13%
5.251-5.500 8 3,383,639.13 1.28
5.501-5.750 7 2,972,652.61 1.13
5.751-6.000 59 18,398,530.87 6.98
6.001 - 6.250 42 17,632,849.29 6.69
6.251 - 6.500 60 25,947,936.80 9.84
6.501 - 6.750 49 19,255,150.62 7.30
6.751 - 7.000 133 45,578,222.09 17.28
7.001 - 7.250 71 23,764,280.35 9.01
7.251-7.500 71 21,979,586.64 8.34
7.501 -7.750 62 17,873,415.22 6.78
7.751 - 8.000 74 18,588,356.95 7.05
8.001 - 8.250 30 8,651,466.19 3.28
8.251 - 8.500 34 7,943,670.21 3.01
8.501 - 8.750 24 4,557,229.05 1.73
8.751-9.000 28 3,820,226.33 1.45
9.001-9.250 14 1,912,569.90 0.73
9.251 -9.500 16 1,737,661.91 0.66
9.501 - 9.750 21 1,411,087.02 0.54
9.751 - 10.000 114 6,653,979.30 2.52
10.001 - 10.250 38 2,284,259.40 0.87
10.251-10.500 48 2,488,040.37 0.94
10.501 - 10.750 20 1,127,990.55 0.43
10.751 - 11.000 47 3,082,616.52 1.17
11.001 - 11.250 10 961,067.36 0.36
11.251-11.500 2 195,937.35 0.07
11.501-11.750 1 68,579.25 0.03
12.001 - 12.250 18 1,016,068.51 0.39
12.251 - 12.500 2 70,300.00 0.03
Total: 1,104 $263,700,967.78 100.00%

Minimum.: 5.150
Maximum: 12.500
Weighted Average: 7.349

This information doey not constitute either an offer 1o sell or a solicitation of an affer to buy any of the securities referred to herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and ihis information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport 10 be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and represensations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affitiare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other maiters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
he superseded by any subsequent versions (including, with respect to any description of the securilies or underlying assets, the information comained in the Qffering

Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Original Term (Months)

Original Terms to Stated Maturity

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

171 -180 24 $2,998,749.36 1.14%
181 - 240 9 1,682,983.60 0.64
301 - 360 1071 259,019,234.82 98.22
Total: 1,104 $263,700,967.78 100.00%

Minimum: 180
Maximum.: 360

Weighted Average: 357

Remaining Terms to Stated Maturity

Remaining Term (Months)

No. of Loans

Total Current Balance

)

% of Cut-Off Date
Principal Balance

171 - 180 24 $2,998,749.36 1.14%
181 - 240 9 1,682,983.60 0.64
301 -360 1071 259,019,234.82 98.22
Total: 1,104 $263,700,967.78 100.00%

Minimum: 178
Maximum: 360
Weighted Average: 356

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Qffering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assety, the information comained in the Offering
Document).
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LEHAMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Combined Loan- to-Value Ratio

Combined Loan-to-Value Ratio (%)

No. of Loans

Total Current Balance

% of Cut-Off Date

&) Principal Balance
30.001 - 40.000 8 $972,316.24 0.37%
40.001 - 50.000 16 1,682,560.18 0.64
50.001 - 60.000 23 4,132,773.76 1.57
60.001 - 70.000 69 16,874,813.73 6.40
70.001 - 80.000 401 123,845,495.40 46.96
80.001 - 90.000 254 77,102,940.99 29.24
90.001 - 100.000 333 $39,090,067.48 14.82
Total: 1,104 $263,700,967.78 100.00%
Minimum.: 32.470
Maximum: 100.000
Weighted Average: 82.602

FICO Score No. of Loans Total Current Balance | % 9f (_?ut-Off Date

%) Principal Balance
476 - 500 2 $519,339.89 0.20%
501 -525 43 8,549,225.90 3.24
526 - 550 79 15,395,098.05 5.84
551-575 83 16,975,699.45 6.44
576 - 600 82 22,434,966.09 8.51
601 - 625 185 41,609,258.89 15.78
626 - 650 202 54,978,265.29 20.85
651 - 675 185 42,361,145.55 16.06
676 - 700 122 29,706,185.12 11.27
701 - 725 59 12,214,391.49 4,63
726 - 750 30 8,632,312.00 3.27
751 -775 19 5,829,043.39 2.21
776 - 800 13 4,496,036.67 1.70
Total: 1,104 $263,700,967.78 100.00%

Minimum.: 500
Maximum.: 799
Weighted Average: 636

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 1o herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and iy
subject 1o the same qualifications and assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The anafyses contained herein have been prepared on the basis of certain
assumptiony (including, in certain cases, assumptions specified by the recipient hereaf) regarding payments, interest rates, losses and ather matters, including, but nat
limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no represeniation or warranty as to the actual rate or
tliming of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying asseis, the information contained in the Offering

Document).
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LEHMAN BROTHERS

Collateral Characteristics continued: Pool 3

MORTGAGE BACKED SECURITIES

Collateral characteristics are listed below as of 8/1/2004.

Lien Positio
. . Total Current Balance | % of Cut-Off Date
Lien Position No. of Loans $) Principal Balance
Ist Lien 849 $248,133,021.89 94.10%
2nd Lien 255 15,567,945.89 5.90
Total: 1,104 $263,700,967.78 100.00%
Loan Purpose
L p No. of Lo Total Current Balance | % of Cut-Off Date
oan Furpose 0- ot Loans ) Principal Balance
Purchase 608 $136,496,042.25 51.76%
Cash Out Refinance 396 101,531,655.82 38.50
Rate/Term Refinance 100 25,673,269.71 9.74
Total: 1,104 $263,700,967.78 100.00%
Property Type
Total Current Balance | % of Cut-Off Date
Property Type No. of Loans ) Principal Balance
Single Family 802 $192,989,191.92 73.18%
PUD 150 37,295,690.84 14.14
Condo 83 18,172,993.37 6.89
2 Family 55 11,477,612.79 4.35
3 Family 7 2,276,524.72 0.86
4 Family 7 1,488,954.14 0.56
Total: 1,104 $263,700,967.78 100.00%

This information does not constitute either an offer 10 sell or a solicitation of an offer 10 buy any of ihe securities referred 10 herein. Offers 1o sell and solicitations of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Documeni®). Information contained herein does not purport 1o be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representaiions and
other precoutionary maiters, as disclosed in the Offering Document.  Information regarding the underlying ussets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumpiions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of paymenis on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assels, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

State (Top 30)

o, -

State (Top 30) No. of Loans Total Cur(r;)n t Balance I/’or?lfc(i::;l (];;fl:?li?
CA-S 349 $114,051,098.78 43.25%
CA-N 182 56,700,900.81 21.50
FL 126 21,202,635.81 8.04
NV 80 16,032,792.15 6.08
IL 59 14,953,118.99 5.67
HI 26 5,552,218.42 2.11
X 52 4,957,333.04 1.88
OH 48 4,116,843 .43 1.56
MI 27 3,300,269.78 1.25
MD 10 2,968,279.60 1.13
CO 10 2,694,960.55 1.02
MA 8 1,745,473.20 0.66
GA 11 1,629,994.43 0.62
CT 7 1,564,789.62 0.59
MS 14 1,292,499.62 0.49
MN 6 1,287,558.43 0.49
AZ 12 1,213,140.72 0.46
TN 12 1,163,740.99 0.44
MO 7 1,004,272.77 0.38
WA 4 994,816.63 0.38
PA 17 972,285.46 0.37
LA 6 656,969.12 0.25
NM 3 603,467.94 0.23
KS 1 581,608.69 0.22
AR 4 518,751.32 0.20
OR S 422,169.81 0.16
1D 1 416,000.00 0.16
uT 1 338,148.85 0.13
IN 6 255,571.88 0.10
SC 3 199,468.23 0.08
Other 7 309,788.71 0.12
Total: 1,104 $263,700,967.78 100.00%

This infarmation does not constitute either an offer io sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and ithis information must be read in conjunction with, the final Prospectus Supplement and the relaied Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document").  Information contained herein does not purport to be complete and iy
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precauiionary maiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding paymenis, interest rates, losses and other matiers, including, but noi
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 0 the actual raie or
1iming of payments on any of the underlying asseits or the paymenty or yield on the securities. This informaiion supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Documentation Type

Total Current Balance | % of Cut-Off Date
)] Principal Balance

Documentation Type No. of Loans

Full 550 $126,900,699.19 48.12%
Stated 473 109,978,942.47 41.71
Limited 81 26,821,326.12 10.17
Total: 1,104 $263,700,967.78 100.00%

Gross Margin

Total Current Balance | % of Cut-Off Date
® Principal Balance

Gross Margin (%) No. of Loans

3.001 - 3.500 1 $346,750.00 0.18%
3.501 - 4.000 74 29,991,233.00 15.50
4.001 - 4.500 2 982,700.00 0.51
5.001 - 5.500 275 95,128,191.93 49.15
5.501 - 6.000 168 64,910,484.56 33.54
6.001 - 6.500 1 479,525.83 0.25
6.501 - 7.000 9 1,711,702.98 0.88
Total: 530 $193,550,588.30 100.00%
Minimum.: 3.500

Maximum: 6.750

Weighted Average: 5.279

This information does not constitute cither an offer to setl or a solicitation of an offer 1o buy any of the securities referred 10 herein. Offers to sell and solicitations of offers
to buy the securitics are made only by, and this information must be read in conjunction with, the final Prospectus Supplemeni and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject to the same qualificaiions and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
liming of paymentis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect o any description of the securities or underlying assels, the information contained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Initial Periodic Rate Cap

Total Current Balance | % of Cut-Off Date

Initial Periodic Rate Cap (%) No. of Loans ) Principal Balance

2.000 90 $36,671,833.00 18.95%
3.000 440 156,878,755.30 81.05
Total: 530 $193,550,588.30 100.00%
Minimum.: 2.000

Maximum.: 3.000

Weighted Average: 2.811

Periodic Rate Cap

Total Current Balance | % of Cut-Off Date
%) Principal Balance

Periodic Rate Cap (%) No. of Loans

1.000 530 $193,550,588.30 100.00%
Total: 530 $193,550,588.30 100.00%

This information does not consiitute either an offer 10 sell or a solicitation of an offer 10 buy any of the securities referred io herein. Offers to sell and solicitations of offers
io buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject o the same qualifications and assumpiions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumplions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest raies, losses and other matters, including, but not
fimited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affitiates, make no represeniation or warranty as to the actual rate or
1iming of payments on any of the underlying assets or the paymens or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information coniained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Maximum Rate

Total Current Balance | % of Cut-Off Date

Maximum Rate (%) No. of Loans

%) Principal Balance
11.001 - 11.500 4 $1,453,661.64 0.75%
11.501 - 12.000 32 11,888,880.84 6.14

12.001 - 12.500 63 27,335,302.01 14.12
12.501 - 13.000 101 38,500,917.61 19.89
13.001 - 13.500 117 42,910,589.22 22,17
13.501 - 14.000 120 42,322,323.69 21.87
14.001 - 14.500 52 19,945,353.80 10.30
14.501 - 15.000 24 6,784,819.01 3.51
15.001 - 15.500 1,684,134.05 0.87
15.501 - 16.000 412,619.55 0.21
16.001 - 16.500 199,147.88 0.10
16.501 - 17.000 70,438.49 0.04
17.001 - 17.500 42,400.51 0.02
Total: 530 $193,550,588.30 100.00%
Minimum.: 11.150

Maximum.: 17.200

Weighted Average: 13.296

— N W L O\

This information does not constitute either an offer 10 sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers 10 sell and solicitations of offers
10 buy the securities are made only by, and this information musi be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under ihe securities laws, the final Offering Memorandum (the "Offering Document”).  Information contained herein does not purport 10 be complete and iy
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information comained in the Offering
Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Floor

Total Current Balance | % of Cut-Off Date

Floor (%) No. of Loans (%) Principal Balance
<=35.500 7 $2,792,261.64 1.44%
5.501 - 6.000 39 14,773,880.84 7.63

6.001 - 6.500 88 36,911,487.01 19.07
6.501 - 7.000 126 49,267,417.61 25.45

7.001 - 7.500 105 38,571,252.22 19.93
7.501 - 8.000 91 29,797,323.69 15.40
8.001 - 8.500 36 13,369,905.80 6.91
8.501 -9.000 22 5,838,319.01 3.02
9.001 - 9.500 1,684,134.05 0.87

9.501 - 10.000
10.001 - 10.500

232,619.55 0.12
199,147.88 0.10
10.501 - 11.000 70,438.49 0.04
11.001 - 11.500 42,400.51 0.02
Total: 530 $193,550,588.30 100.00%
Minimum.: 5.150

Maximum.: 11.200

Weighted Average: 7.106

—_ W BN

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Offers to sell and solicitationy of offers
1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document.  Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affifiate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o
be superseded by any subsequent versions (including, with respect io any description of the securities or underlying assets, the information contained in the Offering
Dacument).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Next Rate Adjustment Date

Total Current Balance | % of Cut-Off Date

Next Rate Adjustment Date No. of Loans ) Principal Balance

2006-04 1 $432,000.00 0.22%
2006-05 4 1,700,253.70 0.88
2006-06 49 18,924,912.36 9.78
2006-07 310 112,539,248.11 58.14
2006-08 141 49,743,882.00 25.70
2007-07 6 2,316,945.81 1.20
2007-08 6 2,158,629.00 1.12
2009-06 1 377,430.58 0.20
2009-07 11 4,937,286.74 2.55
2009-08 1 420,000.00 0.22
Total: 530 $193,550,588.30 100.00%

This information does not constitute either an affer 1o setl ar a solicitation of an affer 1o buy any of the securities referred to herein. Offers 1o sell and soficitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliare ihereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
axsumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of paymenis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document).
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)le's Cho

“Home Loan, Inc.

T $[730,598,000] (Approximate)
PEOPLE’S CHOICE HOME LOAN SECURITIES TRUST 2004-2

“People’s Choice Home Loan, Inc..
S C(Seller) .

* Wells Fargo Bank, N.A.-

(Maner ServicenjandeeCurities"Administratoyr) |

This information does not constitute either an offer to sell or a solicitation of an-offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus. Supplement and the related Prospectus or, if not

registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein. does not purport to be complete and .is

subject to the same qualifications and assumptions, and-should be considered by investors-only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain

. assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding paymenis, interest rates, losses .and other matters, including, but not

limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or. yield on the securities. This information supersedes any prior versions hereof and will be-deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). : ’ ‘ . . : .
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES
D pDle 0 0 N D3 o N | 'A
To 10% Call
.. Est, iR Payment . Initial - |  Legal
1 wAL“> Wmdow c/E® | Initial | - Final = - | Ratings
" Class - | Approx. Size (8) {  Benchmark | (yrs.) ~(mos) | (%) - |Margin| Maturity | (S&P/FitchMoody’s)
A1® 199,388,000{ IMLIBOR | 196 . {..01-89 |  20.70%| TBD ‘| 10/25/2034 AAA/AAA/Aaa
“A2® 22,154,000 IMLIBOR. | 590 | 45-89 | 20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
LAY " 149,963,000/ IMLIBOR.| 196 .‘[:.01-89 -20.70%| TBD | 10/25/2034 |  AAA/AAA/Aaa
CA4Y 16,663,000 'IMLIBOR | 590 | "45-89 | ."20.70%| TBD | 10/25/2034 AAA/AAA/Aza
AS®) 209,115,000 IMLIBOR | 241 -1 -01-8 |  20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
M1 . 44,815,000 IMLIBOR [.“505 | 41-89 | -1475% TBD | 10/25/2034 | =~ AA+/AA+/Aa2
M2 .| "15,063,000] . IMLIBOR -] 499 .'|-740-89 | . 12.75%| TBD | 10/25/2034"}. - AA/AA/Aa3
M3® - |- 26,362,000 IMLIBOR | 496 .| -39-89 | - 9.25%| TBD | 10/25/2034° AA-JA+HA2
M4 . 9,415,000{ IMLIBOR | 495 ..l .39-89 .|- 8.00%| TBD | 10/25/2034 AJA/A3
- MS *.'9,415,000{ {MLIBOR 493 | :38-89 | 6.75%| TBD | 10/25/2034 | = . 'A-/A-/Baal
M6 . 8,662,000 IMLIBOR- | ~ 492 - | '38-89 | 5.60% TBD | 10/25/2034-| BBB+BBB+/Baa2
M7 8,285,000/ - IMLIBOR | 492 . | 38-89" -4:50%). TBD }.10/25/2034 BBB/BBB/Baa3
- M8 0 11,298,0000  5.00% .| »4.91; _1‘537 ‘89 | - 3.00%| NA |.10/25/2034'|  BBB-/BBB-/NR
BO - 11,298,000  5.00% < ! -.478 ] 37-89 | .1.50%| NA | 10/25/2034 BB+/BB/NR
- : ' ' T o Maturity . ' '
Est. ¥ {: Payment Initial . -] Legal
- e —WAL“)f':,_ Wwindow" | “¢/E® | Initial | - Final - Ratings
“Class Approx. Size (8) |~ Benchmiark' (yrs.): ©{mos.) (%) |Margin| Maturity -| (S&P/Fitch/Moody’s)
A1® ©199,388,000| IMLIBOR |. 2,09 | 01-191 -1 = 20.70%| TBD | 10/25/2034 | AAA/AAA/Aaa
A2® 22:154,000] 1M LIBOR 6:74 |, 45-191 |  20.70%| TBD | 10/25/2034 | ~ AAA/AAA/Aaa
A3® 149,963,000 IMLIBOR | 208 | 01=191 20.70%| TBD | 10/25/2034 | AAA/AAA/Aaa
A4® . 16,663,000( IMLIBOR | 673  |-45-191- 20.70%| TBD | 10/25/2034 AAA/AAA/Aza
A5 ' 209,115,000{ IMLIBOR | 265 | 01-198 [ '20.70%| TBD | 10/25/2034 AAA/AAA/Aaa
M1 ' 44,815,000] IMLIBOR.:| 557 '] :41-167 | .1475%| TBD | 10/25/2034 |  AA+/AA+/Aa2
M2 15,063,000 IMLIBOR |- 549 .| 40-154 | 12.75%| TBD | 10/25/2034 AA/AA/AR3
- M3 726,362,000 IMLIBOR .| 543 | 39-149 | . 9.25%| TBD | 10/25/2034 AA-/A+A2
M4- 9,415,000{ - 1M LIBOR 538 1 39-137 ~ 8.00%|{ TBD | 10/25/2034 | A/A/A3
M5 ' 9,415,000/ 1M LIBOR '533  |38-132 | . 6.75%| TBD |.10/25/2034 : A-/A-/Baal
- M6 8,662,000]  IMLIBOR |- 529 38126 - 5.60%)| TBD | 10/25/2034 | BBB+/BBB+/Baa2
M7 8,285,000/ ‘1M LIBOR 523 | 38-119-| . 4.50%| TBD | 10/25/2034 { . BBB/BBB/Baa3
M8 11,298,000 5.00% 7510 37.- 110, " 3.00%| NA .| 10/25/2034 BBB-/BBB-/NR
B©® - '11,298,000{ - 5.00% 480 3795 1.50%| NA | 10/25/2034 BB+/BB/NR
(1)  The Certificates will be priced assuming 100% of the Prepayment Assumption. 100% of the Prepayment Assumptlon assumes 27% CPR

@
®).
@,
®)

).

for all the AdJustable Rate’ Mongage Loans and 23% CPR for all the Fixed Rate Mortgage Loans.
Initia! Credit Enhancement includes initial overcol]ateralxzatlon of approx1mately 1.50%. -
The Class Al and A2 Cemf cates are the Senior Certifi cates of G'roup 1
The Class A3 and A4 Certificates are the Senior Certificates of Group 2
The Class AS Cemﬁcates are the Senior Certificates of Group 3

The Class B Cemﬁcates are not offered hereby.

This information does not constitute either an offer to-sell or a solicitation of an offer to buy any of the securities reﬁerred to herein. Offers to sell-and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport (o be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and

“other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an

affiliate theréof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or-warranty as to the actual rate or

‘timing of payments on any of the underlying assets or the payments or yield on thesecurities. This information supersedes any prior versions hereof and will be deemed 1o

be superseded by any subsequent versions (including, with respect to any descrxptzon of the securities or underlying assets, the information contained in the Offering

Document).
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| LEMMAN BROTHERS

. MORTGAGE BACKED SECURITIES

swr: | PeopleiCice Home Losn S Trus 2004
i Company T People’s ChoweHorneLoan S.ycyzc‘\lriﬁe(s‘ Corp ’f'
: 'Trus;t:e‘ev:j: : HSBCBankUSA . o
"Mas;‘ér éeryicef and Securiéei& _: : _}Welgls;»F‘a;gd Bank, NA |
Adminiiator; TR e
Servzcer ) , , ' o feéﬂe‘éf(ibice(ﬁohﬁe Loan; Iﬁc. wiilirirﬁktially ééfvice the Mortgage Loans;
S S : _ during this initial period, Wellsfar:go‘Bank, N.A. will act as back-up Servicer.
N anaryserwcmg w111 béjtréﬁs‘fervrveél 0 Chase Manhattan Moﬁgage Corporation
.f on or bg‘fo;e ‘Janugn_"y‘ 1, 2005 “ o . .
I I.‘eadlﬁ;fanﬁgé;l'. - | . .‘ vL_elltlimaﬁ»B’roﬂvler»s: Inc V -
CoMamager: . BerSems&Colm
Distrib;ttion .Date} “\ . o ‘ 25“‘“ of eacfl moﬁfh, o-rv, the nextsucceedmg Business Day
3 A R Fi;sﬁ-Payrx?ent Dat“e;‘Se’pytember27;‘2004 :
'cﬁéioﬁbazé;-,‘_ 0 August 1~—,:20b4’ Cn
Pricing Dqté.":.r' . SEA W¢ék»of Aug’ust,3’1‘6;,20()‘4 :
WCAIC‘).Sing.Date:: S o on %sf‘aﬁdut August 27, 2004 ol
:‘;Setzlemeﬁt Date; ) | On or :‘a‘bO-l.lt‘ ’A‘qéuvstjr27, 2004: ﬂﬁougﬁ DTC, Euroclear or Cléarstream.
'be‘lay"Da‘ysi' - Oday cilela)bf—iAlyrlv-(;lass‘esb | o |
| Day Count: - S Actual/360 on c'ia'sgés Ai,A2, A3,,Ai2},' AS, M1, M2, M3, M4, M5, M6, and M7
| | | :30/36_‘(5 61_'1:‘Class¢$;i\j/1‘8 a";ld'B- . . : |
, C&Ilécﬁéﬁ Pe_r:io'd.-. L 2““day .of prior month thrm:xléhi 1 'dvav.y‘of :mqntﬁ Qf the relateci Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer. 70 buy any of the securities referred to herein. Offers to sell and solicitations of offers .
to buy the securities are made only by, and this information must be read in ‘conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the sécurities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying asseis Kas been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, inferest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any-of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on' the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent v_ersions (including, with respect to any description of the securities or.underlying asseis, the information contained in the Offering
Document). C R . ) . P N o : ‘
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' MORTGAGE BACKED SECURITIES

-

'LEHMAN BROTHERS

rms (continued)

Summary of Te

Servicing F ee: . ;T»he :_;scri'icing; fee is éqjleilk to O.SCO% of the loan principal balance tan{;uall&. .
Clearing/]v{egl"stfavtioﬁ.:” o | };ook-vekntf:y ‘mro:{xgﬁ,.ISTC, Euroclear;g}id Cléalrs‘trearrir :
v Den oﬁin dzio.ri‘.'4 - o k $25,>6:(‘)O rmmmum and iﬁcfement; $1 m excess tl;ereof fﬁr the ‘C1ass A
: : Certificates. - " - :
_.$’100V,‘000 nnmmum énd i&iéremeﬁtsﬂ $lin excésé‘ fheréof fbr the Subordinate
o o : Certiﬁéf}tte; Pl - o ‘

ASMMEA Eligibility: . None o'f;';hg classes are expected to be SMMEA eligible.

ER[SAElzgzbzlny o | o The 'Cl‘varss-Av‘a'r‘_l;’.d ClassM Certiﬁcétes are e)g;)ected to pe‘E_RIS{X eligible.

T ax Status | o » o REMICforFederalmcome taécj?urposes. | a | -

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities réferred to herein. -Offers fo sell and solicitations of offers

to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the .related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the, "Offering Document"). Information contained herein does not purport to-be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an

‘affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain

assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. .Lehman Brothers Inc., and any.of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to

" be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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fLEHMAN BROTHERS S ‘j ‘,T'M‘ORTGAGE BACKED SECURITIES

- Pr1nc1pal Payment Pnorlty

) 'At the Semor level the collateral is. d1v1ded mto three groups Group l Group 2, and Group 3

1.~ Prior to the Stepdown Date or whenever a Trrgger Event isin effect

b

S 2)-.
o that order untll the1r certlﬁcate pnncrpal balances are reduced to zero,

3
S balance has been reduced to Ze10; |

4

All pnncxpal from Group 1 w1ll be pard to the Class Al and A2 Certrﬁcates sequentrally and i m Co

'~ that order, until thelr certrﬁcate pnncrpal balances are reduced to zero;

All prmcrpal from Group 2-will be paid.to the Class A3 and A4 Certrﬁcates sequentrally and n . : )

All pr1n01pal ﬁ'om Group 3 will be pald to the Class A5 Certrﬁcates untrl its certlﬁcate prmelpal

:Ifthe Senior Certrﬁcates of any group have been reduced to zero, all prmcrpal from that group ‘
will be allocated to. the’ Senior Certificates of the unrelated groups based on the aggregate balance

of the Senior Certificates related to each group, to be paid as described above, until all the Senior

‘Certificates have been reduced tozero. Once the Senior Certificates have been retired, principal
- will be allocated sequent1ally to the Class M1, M2, M3, M4, M5, M6, M7, M8, and B :
' Cert1ﬁcates in that order in each case unt11 its certlﬁcate pnncrpal balance is reduced to zero.

I On or after the Stepdown Date and as long asa Tngger Event is not in effect prmcrpal from each
. group wrll be pard to the related Semor Certrﬁcates as follows

7',1)

All prlncrpal from Gr0up 1 will be pard on'a pro rata basis to.the Class Aland A2 Certlﬁcates

 all principal from Group 2 will be paid on a pro rata basis to the Class A3 and A4 Certificates
and all principal from Group 3 will be paid as described in Step I(3) above, concurrently, until the

-Targeted Senior Enhancement Percentage has been reached

If the Senior Certrﬁcates_'of any group have been reduced to zero, all principal from that group
- will be allocated to the Senior Certificates of the unrelated groups based on the aggregate balance

of the Senior Certificates related to each group, to be paid as described in Step II(1) above, until
the Targeted Senior Enhancement Percentage has been reached. Once the Targeted Senior
Enhancement Percentage has been reached, all principal will then be allocated sequentially to the -

"Class M1, M2, M3, M4, MS, M6, M7, MS; and B Certificates, in that order, so that the credit
" enhancement behind each class equals two tlmes the respective original credit enhancement
* percentage for such class, as a product of the current aggregate loan balance, subject to a floor

equal to O 50% of the Cut- Off Date collateral Balance.

III The Stepdown Date is the later of (i) the Drstnbutron Date upon ‘which the Senior Enhancement
~ Percentage (as defined herein) is at least double the original Senior Enhancement Percentage (i.e.
- meets the Targeted Semor Enhancement Percentage) or (ii) the 37" Dlstrlbutron Date.

_ This information does not constitute either an offer to sell or a solicitation of an-offer to buy an,v of the securities referred to herein. Offers to sell and solicitations of offers .

to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not

" registered under the securities laws, the final Offering Memorondum (the "Offering Document”). Information contained herein does not purport to be complete and is .
" subject to the same qualifications-and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and

other precautionary matters, as disclosed in the Offering Document. information regarding the underlying assets has been provided by the issuer of the securities or an
affifiate thereof and has not been independently verified by Lehman Brothers Inc..or any affiliate. The analyses contained herein have been prepared on the basis of certain

. assumptions ‘(including, in certain cases, assumptions specified by. the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not

limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no repre.ventation or warranty as to the actunl rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequem versions (including, with respect to any description of the securmes or underlying assets, the information contained in the Offering

Document).
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' The Interest Rates for the Class Al, A2, A3, A4, A5, M1, M2; M3, M4, M5, M6, and M7 Certificates (the
‘ -,“L'IBORCertiﬁcates”) will be equal to the lesser of (i) 1 ‘Month LIBOR plus their respective marginsand. -
(ii) their Net Funds Cap (as defined herein). Interest for the LIBOR Certificates will be calculated onan .

actual/360 basis. . e e e L e
The Interest Rates for the Class M8 and B Certificates will be equal to the lesser of (i) 5.00% and (i) their -
Net Funds Cap (as defined herein), calculated on-a 30/360 basis. ‘ s

The “Accrual Period” for any Class of LIBOR Certificates and Class M8 and B Certificates foreach. ~ ~ *
Distribution Date will be the one-month period beginning on the immediately preceding Distribution Date: - -
(or in the case of the first Accrual Period, beginning on ihe Settlement Date) and ending on the day '
immediately preceding the related Distribution Date. " - . o o

 Document). ) ) .

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made ‘only by, and this information must be read in conjuinction with, the final Prospectus Supplement and the reiated Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any 4, fliate. The analyses contained herein have been prepared on the basis of certain

assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not .
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments. on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 0.
be superseded by any subsequent versions (including, with respect to any description of the securities or ‘underlying assets, the information contained-in the Offering
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YLEHMAN BROTHERS SRR ilv X ' MORTGAGE BACKED SECURITIES

‘ »Interest Payment Prlorlty (contmued)

' Interest recerved or advanced on: each Drsmbutlon Date w1ll be allocated in the followmg pnonty

RO
@)

)

CI
‘ Interest

)

(6)

™

(®)

©)

ao

(1

To pay the Servrclng F ee and certain costs l1ab111t1es and expenses of the Trustee Master Servrcer
or Securmes Admlmstrator to the extent prov1ded in the Pooling & Servrcmg Agreement;

To pay Current Interest and Carryforward Interest prorata to the Class Al and A2 Certificates

from Group l Interest;

To pay Current Interest and Carryforward Interest pro rata to the Class A3 and A4 Ceruﬁcates
from Group 2 Interest :

To pay Current Interest and Carryforward Interest to the Class A5 Certlﬁcates from Group 3

To pay Current Interest and Carryforward Interest to Classes Ml M2, M3 M4 MS Mo, M7 M8

~and B sequentlally and in that order

To pay to the Trustee ‘Master. Servrcer and the Secuntres Adm1mstrator prekusly unreimbursed
extraordinary costs, l1ab1lrt1es and expenses to the extent prov1ded in the Poollng & Semcmg

Agreement

' Any interest remaining after the appl-ication of (1) through (6) above will be deemed excess interest

for such.Distribution Date and will be distributed as prmczpal according to the principal

' dlstrlbutlon rule in effect for such D1Stnbut1on Date, as needed to ma1nta1n the OC Target;

To pay concurrently n proportlon of the1r respectlve Basis’ RlSk Shortfall and Unpaid Basis Risk

* Shortfall amounts after giving effect to distributions already made on such Distribution Date, to the - ’

Class Al, A2, A3, A4, and AS Certificates, any Basis Risk Shortfall and Unpard Basis Risk
Shortfall amounts, to the extent not covered by the lnterest Rate Cap Agreement h.

To pay sequentially to Classes Ml M2’ M3 M4 Ms, M6 M7, M8 and B, any Basis Risk Shortfall
and Unpa1d Bas1s Risk Shortfall amounts, to: the extent not covered by the Interest Rate Cap

’ Agreement

To pay sequentlally to Classes M1, M2, M3 M4 MS M6, M7, M8 .and B, in that order any
Deferred Amounts and :

To pay remamlng amounts to the holder of the Class C Cemﬁcate

M Any amounts recewed under the Interest Rate Cap Agreement w111 be allocated in steps 8), (9) and (11),in that order of priority.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to heérein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. " Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as fo the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions kereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the.securities or underlying assets, the information contained in the Offering

Document).
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‘Carr;yfo’rv_s{afdf I‘n_tel‘e'St:i;f R

| “Cényfoerafd Interest” for each Cla:sslof ,o‘ffe_r;édvy,‘ Qeﬁiﬁcates for any Dvi‘stribution Date will be the sum of
(1) the amount, if any, by which (x) the sum of (A) Current Interest for such Class for the immediately

preceding Distribution Date and (B) any unpaid Carryforward Interest from previous Distribution Dates .- ..

“exceeds. () the amount distributed in respect of interest on such Class on such immediately preceding ,
Distribution Date, and (2)-interest on such amount for the related Accrual Period at the applicable Interest - - -
Rate. o oooeon T N SR

Current Interest” for any Class of offered cemﬁcates for any Disﬁ’ib‘utiohDate will be the aggregate -
amount of interest accrued at the applicable Interest Rate during the related Accrual Period on the Class .
~ Principal Arhount of that Class. [T R TR T

_Iil_t‘ére-st Rate Cap Agréémént- | =

The Interest Rate Cap Agreement will be purchased by the Trust to (i) protect against interest rate risk

from upward movementin 1 Month LIBOR and (ii) diminish basis risk associated with the hybrid
 adjustable-rate mortgage loans and the fixed-rate mortgage loans. The Interest Rate ‘Cap Agreement is

not subordinated to losses. The twenty-three month Interest Rate Cap Agreement will have a strike rate

of 1.60% and a ceiling of 5.50%, paying a maximum of 3.90%. Tt will contribute cash in the event one-

month LIBOR rises above the strike rate. The Notional Balance of the Interest Rate Cap Agreement . '

will amortize according to its schedule. The table below is an approximation of the schedule for the cap
the Trust intends to purchase. -~ . S T :

- Approximate - |- - " 1. Approximate
Month | Notional Balance | . . - 'Month | Notiona]_ Balance:
- SN0 Tl S) -
1 RS R R & -~ 597,375,091.20
2 - 750,000,000.00 | i |14 572,799,772.34
3 © 743,149,893.57. | 15 ] . 552,160,315.90
4 . 735,291,545.57 | 1 16 | - 533,382,588.91
5  726,09883825 1 | - 17 -1 . 515,640,273.30
6 S 714,878,73336 | - | 18 1. 496,969,568.16
7 1702,439,180.73 | . - 19 | . 471,667,604.71
8 688,955,269.41. | .| 20 +-445,279,811.79
9 673,664,834.93 1 - 21 ©420,552,152.89
10 657,288,144.43 |~ .. | 22 398,478,186.70 .
11 638,112,030.74 | . R I 377,684,441.02 |
12 617,778,827.70 |- | 24 | .. 358,063,530.05 |

This infarmar}'on does not constitute either an.offer to sell or a solicitation of an offer to bty any of the securities referred.to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final. Prospectus Supplement and the related Prospectus or, if -not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is

- subject to the same qualifications-and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and

other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions.described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or

-timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to

be superseded by, any subsequent versions (including, with respect to any. description of the securities or underlying assets, the information contained in the Offering
Document). . : ’



,LEHMAN BROTHERS S . MORTGAGE BACKED SECURITIES

Interest Rate Cap Agreement (contlnued)

- On each Distribution Date, the ¢ cap provider will make payments equal to the product of (a) the Interest

Rate Cap Agreement Notional Balance for that month, (b) the lesser of (i) excess, if any, of 1 Month
LIBOR for such determination date over the strike rate and (ii) 3.90%, and (c) the actual number of days
in the corresponding Accrual Period for the transaction divided by 360. For purposes of determining the-

. amount payable to the offered certificates and the Class B Certificates, the notional amount described in

clause (a) will be capped at an amount equal to, the aggregate certlﬁcate pnncrpal balance of the offered

. -certlﬁcates and the Class B Certlﬁcates

' Net Funds Cap

' The “Group 1 Semor Net Funds Cap” for each Drstrlbutlon Date wﬂl be the annual rate equal to (2) a

fraction, expressed as a percentage, the numerator of which is the product of (1) the Group 1 Optimal
Interest Remittance Amount (as defined below) for such date and(2) 12, and the denominator of which is
the aggregate Group 1 loan balance for the. 1mmed1ately preceding Distribution Date, multiplied by (b) a
fraction, the numerator of. wh1ch is 30 and the denommator of which is the actual number of days in the

‘ Accrual Perlod

The “Group 2 Senlor Net Funds Cap” for each Dlstnbutlon Date Wlll be the annual rate equal to (a) a

i fraction, expressed as a.percentage, the numerator of which is the product of (1) the Group 2 Optimal

Interest Remittance Amount (as defined below) for such date and (2) 12, and the denominator of which is

- the aggregate Group 2 loan balance for the immediately preceding Distribution Date, multiplied by (b) a

fraction, the numerator of Wl’llCh is 30 and the denomlnator of which is the actual nurnber of days in the
Accrual Penod : . R

The “Group 3 Senior Net Funds Cap” for each Drstnbutlon Date will be the annual rate equal to (a)a

fraction, expressed as a percentage; the numerator of which is the product of (1) ‘the Group 3 Optimal
Interest Remittance Amount (as defined below) for such date and (2) 12, and the denominator of which is
the aggregate Group 3 loan balance for the .immediately preceding Distribution Date, multiplied by (b) a
fraction, the numerator of Wthh is 30 and the denommator of whlch is the actual number of days in the

: Accrual Perlod

The “Mezzamne and Subordlnate Class Net Funds Cap” for any Dlstrlbutlon Date will be the weighted

. average of the Group 1-Senior Net Funds Cap and the Group 2 Senior Net Funds Cap, weighted on the

basis of thetr Group Subordinate Amounts, provided, however, on any Distribution Date after the Senior
Certificates related to either Group has been reduced to zero, such weighting shall be on the basis of the

- principal balance of each Group and further prov1ded that in the case of Classes M8 and B clause (b) in
B 'each deﬁmtlon above will be equal to 1 :

The “Group Subordmate Arnount” is the excess of the aggregate loan balance of the related group for the
immediately preceding Distribution Date over the aggregate certificate pnnc1pal balance of the Class A1
and A2 Certificates (for Group 1) or Class A3 and A4 Certificates (for Group 2) or Class A5 Certificates

. (for Group 3) 1mmed1ately prior to the related Dlstrlbutlon Date.

This information does not constitute either an offer to sell or a solicitation of an oﬁ’er to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, ‘and this information must be read in’ conjuriction with, the final Prospectus Supplement and the related Prospectus or, if not -
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein-does. not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered.by investors only in the light of the same warnings, lack-of assurances and representations and -
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses coniained herein have been prepared on the basis of certain
assumptions (including, in-certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or

" timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequem versions (including, with respect to any description of the securities or underlying assets, the mformanon contained in the Offering
Document).
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* LEHMAN BROTHERS - MORTGAGE BACKED SECURITIES - |
Net Funds Cap (continued) - |
The “Opﬁmal ‘Interes't Rémittahee Ameunt”‘vvith feéﬁect to each Disteibuﬁon Date and each Group will
be equal to the product of (A) (x) the weighted average of the Net Mortgage Rates (as.defined below) of

the Mortgage Loans in the Group, as of the first day of the related Collection Period divided by (y) 12,
and (B) the aggregate Group loan balance for the_immediately preceding 'Distribution Date

The “Net Mortgage Rate” with respeet,te yany Mortgage Loan will be the Mortgage Rate thereof reduced
by the Servicing Fee Rate. * S, Ll : : _

Basis Risk Shoftféll I

With respect to each Distribution Date, to the extent that () the amount of interest payable to a Class, as
calculated without regard to the applicable Net Funds Cap, exceeds (b) the amount actually paid based on
the applicable Net Funds Cap (such excess, a “Basis Risk Shortfall”), that Class will be entitled to the
amount of such Basis Risk Shortfall.or Unpaid Basis Risk Shortfall, plus interest thereon at the applicable
Interest Rate, before the Class C and Class R Certificates are entitled to any distributions. . The “Unpaid .
Basis Risk Shortfall” for any Class of Certificates’ on any Distribution Date will be the aggregate of all
Basis Risk Shortfalls for such Class for all previous Distribution Dates, together with interest thereon at
the applicable Interest Rate, less all payments made with respect to such Class in respect of such Basis
Risk Shortfalls on or prior to such Distribution Date.. - . -

Losses T e T |
Losses are allocated in the following order: excess spread, overcollateralization, the Class B, and the
Class M Certificates in inverse order of rank (together with the Class B Certificates the “Subordinate
Certificates”). The allocation of losses to a class will result in a writedown of its principal amount and is
referred to as an “Applied Loss Amount”.: The balance of the Class A Certificates will not be reduced by
allocation of Applied Loss Amounts., ~ “ ... " . - -

' Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Subordinate Certificates
will be equal to the amount by which (x) the aggregate of Applied Loss Amounts previously applied in
reduction of the Class Principal’ Amount thereof exceeds (y) the aggregate -of amounts previously
distributed in reimbursement thereof. o o S

10% Optional Redemption

The transaction may be called by the majority holders of the Class C Certificates, on any Distribution
Date following the month in which the loan principal balance of the Mortgage Loans is reduced to less
than 10% of the Cut-off Date collateral balance. If the optional redemption is not exercised on the first
Distribution Date on which it is able to be exercised, beginning with the next succeeding Distribution
Date, the margin on the Class A Certificates will fdoub'le, the margins on Classes- M1, M2, M3, M4, M5,
M6, and M7 will increase to 1.5 times their initial margin and the Interest Rate for Classes M8 and B will

increase to 5.75%_ SRR

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, .and this information must be read in conjunction with, the final Prospectus. Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum,_(the "Offering Document”). Information contained herein does not purport to be complete and is .
subject (o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described-in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of paymenis on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect o any description of the securities or underlying assets, the information contained in the Offering
Document). - N :
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Credit Enhancement
Subordination - |

The Class A Certificates will have limited protection in the form of the subordination provided by the
Subordinate Certificates, The Class A Certificates will haye the preferential right to receive interest due to
them and principal available for distribution over Classes having a lower priority of distribution. Each
Class of Class M Certificates will be-senior to all other Classes of Class M Certificates with a higher
numerical designation and to the Class B Certificates. If on any Distribution Date after giving effect to all
realized losses and distributions of principal on such Distribution Date, the aggregate certificate principal |
‘balance exceeds the aggregate loan balance; the Subordinate Classes will be reduced by the Applied Loss

~ Amount in inverse order of priority of distribution until all the Subordinate Certificates have been reduced
to Zero. S L " S ' :

’Overcollateralizatiop.';,t.." v B

Excess interest will be used to pay down the certiﬁcatés so the aggregate loan balance exceeds the
aggregate certificate principal bala.nce‘(ngrcollayeralization or “OC”). Excess spread will be used to

- maintain the OC Target.

The OC Target with respect to any Distribution Date prior to the Stepdown Date is equal to 1.50% of the
Cut-Off Date collateral balance. On or after the Stepdown Date, the OC Target is equal to 3.00% of the

" current collateral balance, subject to a floor equal. to 0.50% of the Cut-Off Date collateral balance. Ifa
Trigger Event has occurred on the related Distribution Date, the OC Target will be the same as the ocC .
Target on the preceding Distribution Date. - " S A L

_ This information does not constitute either an offer to seil or a solicitation-of an offfer to buy any of the securities referred o herein. Offers to sell and solicitations of offers
to-buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not

registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same gualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has.not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereaf) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described.in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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: Triggéf Event. . | | | o
A “Trigger Event” will have oceurred with respect to any Distribution Date if the Rolling Three Month
Delinquency Rate as of the last day of the immediately preceding month equals or exceeds 38% of the

Senior Enhancement Percentage for that D‘istri'bution‘ Date or if Cumulative Realized Losses exceed
certain levels set by the rating agencies, which ar'e.‘ex‘pected to be ag'follows: . :

Distribution Dété : © "Loss Percentage
Scpt,ember'_i2007,‘ to August 2008° . - 375% for the first month, plus an additional 1/12° of
S T L i | :2.00% for each month thereafter ' :
Septerber 2008 toAugust 2009 . 5 .75% for the first mo'nth, plus an additional 1/12" of
... ... . 71.00%foreach month thereafter . :
' September QOOQ‘AtQ August 20 10 : 6.7 ‘5%‘yf6r :thé first month plus an additional 1/12" of
- ' T 0.50% for each month thereafter. '
‘September 2010 and thereafter = 7 25% R

The “Rolling Three Month Delinquency Rété;"vgith respect to aﬁy Distribution Date will be the average

of the Delinquency Rates for each of the three (or one and two, in the c_:’asé of the first and second
Distribution Dates) immediately preceding months.- I,

The “Delinquency Rate” for any month will be the fraction, expresséd as a percentage, the numerator of
which is the aggregate outstanding principal balance of all Mortgage Loans 60 or more days delinquent
(including all foreclosures and REO Properties) as of the close of business on the last day of such month,
and the denoininétor of which is the aggregate principal balance of the Mortgage Loans as of the close of
business on the last day of such month. L : oL

“Cumulative Realized Losses” with respect to any:‘ Disﬁ’ibution Date willvbe equal to the fraction,
expressed as a percentage, obtained by dividing (x) the aggregate amount of cumulative Realized Losses

incurred on the Mortgage Loans from the Cut-off Date through the last day of the related Collection
Period by. (y)_the‘Cut-off Date collateral Balance. = ' 3

- The “Senior Enhancement Percentage” for any‘DiSﬁr‘ibution Da_ite will be the fracﬁon,. expressed as a
percentage, the numerator of which the aggregate certificate principal amount of the Subordinate

Certificates, and the OC (which, for purposes of this definition only, will not be less than zero), and the
denominator of which is the: aggregate loan balance, after giving effect to distributions on that

~ Distribution Date. -

This information does not constitute either an offer fo sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement ard the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by invéstors only in the light of the same warnings, lack of assurances and representations and,
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc: or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited 1o, the assumptions described in the Offering Document. Lehman Brothers-Inc., and any of its affiliates, make no.representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments of yield on the securities.  This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description.of the securities or underlying assets, the information contained in the Offering
Document). - ; .- . : : :
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 LEHMAN BROTHERS

|

Syndicate Kevin White (212) 526-9519 .
DanCovello T (212)526-9519
‘Paul Tedeschi - (212) 526-9519
MBS Trading Matt Miller - - (212) 526-8315 |
- Rishi Bansal . (212) 526-8315
~AlarRandmere ™ - (212) 526-8315
Sumit Chhabra - (212) 526-8315
Ross Shapiro. (212) 526-6870
MBS Banking BradAndres . (212) 526-8367
Andor Meszaros . . - (212) 526-5150
Caroline Yao . -(212) 526-6527
MBS Structuring ~ Sei-Hyong Park " (212) 526-0203

This information does not constitute either an offer to sell.or.a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction’ with, the firal Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the fihal Offering Memorandum (the "Offering . Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and.assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the sécurities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). : . -
13



; LEHMAN;YBROTHERS “, " MORTGAGE BACKED SECURITIES :

To 10% Call

Seunsitivity Analysis —

".Prepayﬁeﬁi Assumption ) 50% "o 75% S 100% 1% - 150%
Class Al -~ SRR , S ERS L ‘

| Average Life (yrs) -~ = 432 - 0291 - "1.96 1.29 : 1.01
Window (mos) ST 1-176 1121 1-89 1270 1-30
Expected Final Mat. '_ 4/25/2019 .9/25/2014 .1/25/2012 ¢ v6/25/2010 2/25/2007

,_ClassA2 7 S : ,.,;3 R . o _

{‘Average Life(yrs) -~ 9.6l .. 646. 590" 5.59 . 2.97
Window (mos) - .« -56-176 . 37121 - 45-89 . " 56-70 30-56
"Expected Final Mat; S ‘4/25/2019":"_;5:-,‘9’/25'/‘_201'4 -1/25/2012 - 6/25/2010 4/25/2009
| Average Life (yrs) ~ 432 7 201 . 196 .. 128 . 101
Window (mos) . Lo 1-176e L 1121 - .. 1-89 ot 1e700 - 1-30
Expected Final Mat.. © 4/25/2019 - ~9/25/2014 - 1/25/2012 = 6/25/2010 v 2/25/2007
Class A4 i , o e - . ‘

. Average Life (yrs). - 7 9.60, - 0 6.46 890 -+ 559 0 296
Window (mos) - = - - 56176~ 37.-121 45 -89 - 56-70 30-56
'Expected Final Mat. ‘ 0 4/25/2019-; «,‘\'9/25'/_29.14_. 1/25/2012 ° 6/25/2010 . 4/25/2009
Class AS - -~ - e ew Lol el LT
Average Life (yrs) .~ . 495 334 - 241 2 0176 1.24
Window (mos) . © 1-176 - " 1.121 189 170 . 1-56
Expected Final Mat. . 4/25/2019 © - -9/25/2014 ~ 1/25/2012° . 6/25/2010' " 4/25/2009

(1) 100% of the Prepayment Assumption is equil to the certificate pricing assumption as defined on page two.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers

to buy the securities are made only by, and this information must be read in conjunction with, the final Prospéctus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the “Offering Document”). Information contained herein does not purport io be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations.and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as fo the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities.. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assefs, the information contained in the Offering -
Document). ’ : .
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S S s e f g e e i

i g e |

MORTGAGE BACKED SECURITIES

; Sensmvny Analys:s — To Maturity
’ Prepayment Assumption® v 50% 5% S 100% ' _125% 150%
| Class A1 | : ’ L T '
‘| Average Life (yrs) 457 - . 311 2.09 - 1.30 1.01

"Window (mos) = 1319 =0 1-251 - 1-191 1-149 1-30
Expected Final Mat. - - ‘ 3/_25_/2031 7/25/2025 7/25/20_20 1/25/2017 2/25/2007

:Class A2 L R

| Average Life (yrs) : 10.45 S 713 6.74 - 1691 344
| Window (mos) =~ .56-319 - 37-251. . 45-191 56 -149. 30-118
| Expected Fmal Mat.T: e 13/25/2031. . 7/_25/2025 o 7125/2020 1725/2017° ~ 6/25/2014
Class A3 A3 . s o , ,

. Average Life (yrs) 4.57 S3AL . 2.08 1.30 1.01
Window (mos) . 1-319 1250 1-191 - . 1-149 1-30 -
Expected Final Mat. 3/25/2031 . _‘6/25/202_5' ' 7/25/2020 ) +1/25/2017 2/25/2007

Class'A4 S : SRS St
- | Average Life (yrs) 110.45 w713 673 6.90 3.43
Window (mos) " - » 1 56-319 - 37.-250 . . 45 -191 56 -149 30-117

‘EXp»eCt'e‘d Final Mat, -~ -~ 3/25/2031 ' ~.6/25/’2025f Lo 72512020 - 1/25/2017. 5/25/2014
Class AS - e )

Average Life (yrs) 5.33 3.64 2.65 - 1.95 ‘1.34

.| Window (mos) . 1-324- - " -"1-258. 1-198 1-156 1-126
'| Expected Final Mat - 8/25/2031 -~ 2/25/2026 . 2/25/2021 . 8/25/2017 2/25/2015

1) 100% of the Prepayment Assumption is equal to th‘ev cei"tiﬁcate;pricing assumption as deﬂnéd on page two.
: l ' on 18 0 the . P!

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein.” Offers to sell and solicitations of offers

10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the 'Ojferzng Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an

‘.. affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
‘assumptions (including, in certain cases, assumptions specified by the recipient hereof} regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing-of payments on any of the underlying assets or the payments or yield on the securities. ‘This information supersedes any prior versions hereof and will be deemed to

" be superseded by any subsequent versions (including, with respect to any- description of the securities or underlying assefs, the information contained in the Offering

Document).
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RV

. LEHMAN BROTHERS -

, Sensmvlty Analvsw - T 0 10% Call :

MORTGAGE BACKED SECURITIES. .

1 ©%CPR - . 20%‘ 30% T 40%
| Class A1 AT . e o »
|- Average Life (yrs) 2.86 “1.56 0.99 .
~'|" Window. (mos) 1118 1-77. ‘1-29 -
R EXPected Fmal Mat 6/25/2014 .1/25/2011 '1/25/2007
Class A2 B Cin S A
Average Life (yrs) ) '6.'42_ '5.72 278
-1 Window (imos) 37 -118 51.-77 29-55-
: Expe'cted Final Mat. . ~.-16/25/2014 ~ ~+ 1/252011 - 3/25/2009 -
Class A3 L Ve R :
Average Life (yrs) 2.86" 1.56 0.99
Window (mos) - F1-118 177 .. 129 .
'_Expected Fmal Mat. -.6/25/2014 | 1/25/2011  "'1/25/2007
_ "Class Ad : . P
| Average Life (yrs) 642 - 572 278
Window (mos) 37- 118 - 51-77 29-55 . -
Expected Final Mat , 6/25/2014 1/25/2011 3/25/2009
Class AS At -
. ‘Average Life (yrs) #4323 1.98 1.18
Window (mos) CoLal1-118 177 1455
Expected Final Mat.: 6/25/2014 o 1/25/2011 3/25/2009...

This information does.not constitute either an offer to sell or a solicitation of an oﬁ'er o biy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must-be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information.contained herein does not purport to be compiete and is
subject to the same qualifications and assumptions, and should be considered by-investors only in the light of the same warhings, lack of assurances and representations and
_ other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the sécurities or an

.- affiliate thereof and has not been independently verified by Lehman Brothers Inc: or any affiliate. The analyses contained herein have been prepared on the basis of certain

_assumptions (including, .in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters; including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no repre;entatioh or warranty as to the actual rate or
timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any descrlpnon of the securities or underlying -assets, the information contained in the Offering

-. Document).
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o LEHMAN BROTHERS S . MORTGAGE BACKED SECURITIES

Sensitivity Amlysis — To Maturity
s %o 200 3% 40%
L Ry ' ‘ VCIarss Al - R SR u : '
‘ : Average Lifé (yrs) .+ 307 - 163~ 099
Window (mos) . -~ - .7 71-251 1169 1-29
‘Expected Final Mat. .~ - 7/25/2025 9/25/2018 . 1/25/2007
o | Class A2 T o SR
AU .| Average Life (yrs) 713 6800 0 295
P . .| Window (mos) 537251 0 51-169- 0 29-121- 4
AR | Expected Final Mat:  ~ 7/25/2025 . 9/25/2018 - 9/25/2014 |
| "VCvlass A3 T  . Peooa -
“Average Life (yrs) - =+ .3.07 - 1.63 ©099
Window (mos) - o1-251 1-169 1-29°
Expected Final Mat. 7/25/2025  9/25/2018 1/25/2007
; o | o | Class A4 » ; Sl ‘; o , " ) :
- Average Life (yrs) . 713, .- - 680 296
Window (mos) ©o37251  51-169° - 29-121 .
Expected Final Mat. .~ 7/25/2025  9/25/2018  9/25/2014
| ‘ClassAS™ o |
D | Average Life (yrs) . 349 -~ 216 120
Window (mos) . L1252 . 1700 1-122
i ‘Expected Final Mat. ° 8/25/2025 ; .10/25/2018 -~ 10/25/2014
I
i
i,,:

L

This information does not constitute either an offer to sell or a solicitation of an offer to-buy any of the securities referred to herein. Offers to sell and solicitations of effers
to buy the securities are made only by,-and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or; .if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses conained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, .interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying asses or the payments or yield on the ‘securities. This information supersedes any prior versions hereof and will be deemed to
- be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMANBROTHERS : RS - MORTGAGE BACKED SECURITIES

To 10% Call

Sensitivity Analysis —

Prepayment Assumption w o S 5@% - ? "1'75029 Lo 100% - 125% ) " 150%
Avg. Life (yrs) LT eeT o Tesac . L0508 466 7 466
Window (mos). - .. 56:176 37121 .0 41-89 o 4770 T 55-56
Expected Final Mat. oL 42512019 . 92520140 1252012 16/25/2010 4/25/2009
‘Class M2 R RS T alo s S
Avg Life(yrs) .~ o0 967 0 6540 . 499 . o 439 . 443
Window (mos) .. - . 56-176° < 37421 © .- 4089 4470 . 50-56
Expected Final Mat. ~ - * @, 4252019 . -~ 9/252014. -~ - 1/25/2012 " 6/25/2010 4/25/2009
“Avg. Life (yrs) : S 9677 654 496. - - 428 -4

" Window (mos) S 8641760 L 3Tl 3989 - 42-70 L. 4556
Expected Final Mat. S 4252019 i 9252014 ¢ . 172572012 . 6/25/2010° . 4/25/2009
ClassM4 T B N T T o S
Avg. Life (y15) : LT 96T o es4T o495 e 4200 o391
Window (mos) 1564176 A7:121°0 0 3989 - 4170 43-56
Expected Final Mat. . 4252019 .. 9252014 7 12572012 6/25/2010 4/25/2009
Class M5 Coh L L e . : -

- | Avg. Life (yrs) -~ Co L9670 D654 T 493 416 1383
{ Window (mos) Co 7565176 - i 3TA121 0 3889 40 -70 42 -56
Expected Final Mat. L 4025020190 9/25/2014 - . 1252012 . 6252010 . 4/25/2009
élassMG L T R S TR Lo ’
Avg, Life (yrs) . 21967 654 T 4920 T 404 co. 7376
Window (mos) -~ - '56-176 © . 37:121 - . 38-89 S 3970 441 -56
Expected Final Mat. . . . 4/2502019. ‘9252014 = 1/25/2012 " 6/25/2010 - 4125/2009 .
ClassM7 = ' T S B o . o
Avg. Life(yrs) . DD 96T T 654 T 492 T 412° . o0 370
Window (mos) - - S, 056-176 T -37.2i - . 38-89 - 3970 40-56
Expected Final Mat. - . . 4252019 " "7925/2014- -~ 1252012 © - 6/252010 - . 4/25/2009
Class MS ) . o - L ’ _vl‘n - : S ‘ A
Avg. Life (yrs) - Lo 96T o0 i 6s4 0 - 481 . 408 3.65
Window (mos) oo 86:176 o 37-121 ~37-89 38-70 39-56.
Expected Final Mat. L 42512019 .. - 9/25/2014 . 0 1/25/2012 “6/25/2010 - 4/25/2009
Class B o o ‘ " B : ‘ B -
Avg. Life (yrs). = 944 - v 637 o 478 395 7. - 351
Window (mos) S .T56-176. . v e 374210 - 37-88 0 37-70 - 37-56
Expected Final Mat. L 42502019 - - - ':9725/2014 ., 172572012 6/25/2010 - " 4/25/2009

(1) 100% of the Prepayment Assumption is equal to the certificate pricing assumption as defined on page two..

This information does not constitute either an offer to sell or a solicitation of an offer to buy-any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and. this information must be read in conjunction -with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack.of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information ;egarding the underlying assets has been provided by the issuer of the securities or an

- affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain

assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in,{he Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of paymerits on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). - i
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- LEHMANBROTHERS o J MORTGAGE BACKED SECURITIES

To Maturity

Sensitivity Analysis —

Prepayment Assumption - S0% . 75% . 100% 125% 150%
| Avg Life(yrs). - . o o 10530 721 L 557 506 - - 586
‘Window (mos) . - ¢ -- . 56-295 Coa7a221 Y 414167 47-1317 55-105
Expected Final Mat. S 1302512029 S 1/25/2023 . 72512018 . 712512015 5/25/2013
‘ Class M2 - ) ’ R ' .
Avg. Life (yrs) : 1049 78 T T 549 . -4.77 4.74
{ ‘Window (mos) . , 156280 7.0 . 37:205; - .. 40-154 444121 50-97
| Expected Final Mat." -~ . - - 12/252027 .. 92572021 .~ . 67252007 . . 9/25/2014 9/25/2012
Avg. Lifegyrs) o 1046 o qdsi 0 543 4.63 4.40
| Window (mos) . 56273 ... 37198 . 39-149 2-117 . 45 -94
| Expected Final Mat. : .- 5252027 . 2/25/2021 - 12502007 - - 5/25/2014 | 6/25/2012
Class M4 - E : T EER ‘ ) ‘ _
Avg Life(yrs) ~ . .0 - 1040 , 710 .. ‘538 452 . o AlT
Window (mos)- = - 56-256 . 37-183 7 39-137 - - 41-107 . 43-86
Expected Final Mat. : 12/25/2025 - 11/25/2019° - 1/25/2016 7/25/2013 10/25/2011
| Class M5 - o S :
| Avg. Lifeyrs) -~ .0 -1035 . 706 .0 0533 446 o407
Window (mos) o .. 56248 3741760 L 38:132 v .40-103. 1 42-83
Expected Final Mat. = . . . 4/25/2025 4/25/2019 . © 8/25/2015 - .- 3/2572013 . _7/25/2011
Class M6 - . : ; R et e o o
Avg, Life-(yrs) - 1029 o701 ) (529 © 441 ©3.98
Window (mos) ST 564238 1 37:168 L 38-126 39-98 41-79
Expected Final Mat. 6252024 . 8/25/2018 . 2/252015 107252012 3/25/2011
Class M7 Gl R A o R
_Avg. Life (yrs) S 1020 693 5. 1523 © 434 - © 389
Window (mos) S 56227 ©37-159 - - 038119 T . 3992 .. 40-74
Expected Final Mat. .~ 7/25/2023 - 11252017 7252014 - 4/2512012 - 10/25/2010
Class M8 v . ) o ‘ o - o ) .
“Avg. Life (yTs) ... o loot L7679 830 422 .37
Window (mos) S0 Ts6-213 0 0 3741490 0 o 374110 © 3886 : 39-69
| Expected Final Mat. Co 50252022 C1/25/2017 -+ 10/25/2013 . - 10/25/2011 . 5/25/2010
| Class B ) » o T R ] S .
- Avg. Life (yrs) LT 946 . 639 .4.80 T 3.96 .o 352
Window (mos) o 56-187 S 37-129. 7 0 - 37495 37-714 37-59
Expected Final Mat. . . - . 3/25/2020 ' 5252015 . 71252012 ©10/25/2010 7/25/2009

(1) 100% of the Prepayment Assumption is egual to the certificate pricing assumption as defined on page two.

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers

to buy the securities are made only by, and this information must be read in’ conjunction with, the final Prospectus Supplement and the related Prospectus or, if not

registered under the securities laws, the final"Offering Memorandum (the "Offering Document’). Information contained. herein does not purport to be complete and is

subject to the same qualifications and assumptions, and should be considered by inves tors only in the light of the same warnings, lack of assurances and representations and

. -othér precautionary maiters, as disclosed in the Offering Document. information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain.
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any -of its affiliates, make no representation or warranty as to the actual rate or

- timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any pFior versions hereof and will be deemed to’
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). : -
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LEHMAN BROTHERS MQRTGAGE BACKED SECURITIES

To 10% Call

__ Sensitivity Analysis —

%CPR 0 Claow 0% 40%
Class M1 - B . Co S :
Avg. Life(yrs) .- .7 0 640 4T 458
Window (mos) 37-118. . 44770 '55-55

‘| Expected Final Mat. = | 6/25/2014 1/25/2011  * - 3/25/2009

| Class M2 ) “, sl ' V Lo '
Avg Life(yrs) . - 640 L 455 448
* Window (mos) S 37118 14377 . ¢ T 51-5%
Expected Final Mat." . '«* +.6/25/2014 1252011 3/25/2009
“Avg. Life (yrs).- 7 L 6.40 448 1412
Window (mos) ¢ .- S 37118 40-77 ©. 45-55
Expected Final Mat. <~ . ...7,6/25/2014 * . 1/25/2011 - 3/25/2009
ClassMd . ELo e o

| AvgiLife(yrs) . C T 640 443 ©390-
Window (mos) RERTREERA S DY 40-77 44 -55
Expected Final Mat. ~ '+..6/25/2014 1/25/2011 . 3/25/2009°

| Classms L ke v
Avg. Life(yrs)y .- 640 0 441 . 381

| Window (mos) - R 37-118 - 39:77 " 42-5%
Expected Final Mat. .- ©° 76/25/2014 . 11/25/2011 7 3/25/2009
Class M6 S 3 RN . o
Avg. Life (yrs) = - : C 6407 4.40° C 374
Window (mos) A S37-118 . 7 3977 . 4155
Expected Final Mat, - 6/25/2014 0 172520117 . 3/25/2009 -
Class M7 R T R , o -
Avg. Life (yrs) o640 437 .. 368
Window (mos) R S S £ I 387700 404557
Expected Final Mat. oo 7672572014 ‘ -1/25/201»1‘. o ~3/25/2009»—' }
Class M8. L S e o - v
Avg Life(yrs) -7 L 640 - 437 3:62.

‘| Window (mos) . . T 37-118 38-77 39-55

| Expected Final Mat. = ° -0 6/25/2014 .~ /252011 3/25/2009

,Class}Bv o . R ) ’ - ’

| Avg Life(yrs) — © - .. 623 - 422 . 347
Window (mos) .-~ 1 137 -118 3777, 38:55
Expected Final Mat. .. 6/25/2014. . 1/252011 3/25/2009 .|

- This information does rot constitute either an offer to sell or a solicitation of ar'rnoﬁ”er:to buy any of the securities referred to herein. Offers to sell and solicitations of offers
- 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to.be complete and is

subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and répresentations and
other precautionary matters, as disclosed in the Offering Document. . Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been-independently verified by Lehman Brothers Inc. or.any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other ‘matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothérs Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to )
be superseded by any subsequent versions (including, with respect 1o any descriﬁtioﬁ of the securities or underlying assets, the information contained in the Offering -

Document). ' ,
20 -



LEHMANBROTHERS : ' MORTGAGE BACKED SECURITIES

 Sensitivity Analysis — To Maturity
lwerr T 0% - 30% S 4%
“C]assM] o . ; S : S R

| Avg Life(yrs): " - 0 Do 0 7.06 L 514 Co 6.25

| Window (mos)", S 37215, 0 (44143 - - 56-11

* | Expected FinalMat. - %..-"  7/25/2022. . ° 7/25/2016" . 11/25/2013 .
Class M2 ) ,, 'fi: ’ C- B S .' Vi B ' B
CAvg Life(yrs) o T L7030, 497 . 4T
Window (mos) = 37-200 . . 43-132 51-94
.Expected Final Mat. ..~ " ..4/25/2021 8/25/2015 - 6/25/2012
ClassM3 ™ ., e T e e
CAvg. Life(yrs) - e 7T 6099 T - 487 - 4.39

K . Window (mos) * - ST 370194 C.740-127 - -0 7 45491
Expected FinalMat. - - "' 10/25/2020. .." 3/25/2015. ©3/2512012

© | ClassM4 T S - . _v | ‘

o Avg Life(yrs) o o0 Lig95 479 © 415
Window (mos) . * C37-179 7404117 . "44-83
Expected Final Mat. - S D7/25/2019 - 7572502014 - 7/25/2011
ClassMS - S S
Avg. Life (yrs). TR X ) AR v - & 404 -
Window.(mos) Co L3773 0 394113 B 42-80 ;|
Expected Final Mat. -~ . .. ]_/25/2019] - ]/25/20114" . 4/25/2011 -
ClassM6 - . e ) .
“Avg Life(yrs) © ¢ 686 469 3.94
Window (mos) -~ .. ... 37.165 > .39-107. 41-76 - -
Expected Final Mat. .~ . 5/25/2018 L 7/25/2013 . 1 12/25/2010
Class M7 - i e Lo S
Avg. Life (yrs) o 67800 L 462 : 3.85
-Window (mos)* - . . " . 37-156 " - - 38-101 - 40-72
Expected Final'Mat. ~  ~  *  8/25/2017 - "+ 1/252013 © "~ 8/25/2010

fcmsms o -

| Avg. Life (yrs) . o664 v 452 C 372
Window (mos) - . 37:145 38-94 39.67
‘Expected Final Mat. .. . '9/25/2016 " 6/252012 " ' '3/25/2010 -
Avg. Life (yrs) 625 o 423 3.48
‘Window (mos) - .~ . 37-126.. ' 37-8 38-58 -
Expected Final Mat. 212572015 572572011 6/25/2009 )

This information does not constitute either an offer to sell or a solicitation of an offer to bity any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related .Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is

_ subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information: regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering-Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). - . . s -
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LEHMAN BROTHERS

,,'N et Funds Cap Schedule* 0 (2) | R
*T he Eﬁ”ectzve Net Fi unds Cap is shown for the f Srst 24 Dzstrzbutzon Dates For purposes of thzs

calculatton it was assumed that payments on the Interest Rate Cap were avatlable to the Certtﬁcates as descrzbed

herem.
"Group3: | - Mezz. | - | Group3 | Mez"
Period | Funds Cap | Funds Cap | Period | Funds Cap | Funds Cap
(%) @) (%) (%)
1 7.085 .1 7144 |31 10.097 | 10.438
2 10690 |- 10746 | 32 | omns: 9.426
3 | 10344 10398 [ 33 9420 | 9.738
4 | 10.688 10743 | 34 9.115 “9.423
5110343 ] 01039 |35 | - 9416 9735 "
6. 10342 . 10394 |. 36" | -9.803 10.188
7 1 11449 | 11506 |- 37. | 9801 | - 10.186
8 | 10340 10.392° 38 | 10025 - | 10523
9 10.684 10.736 .39 - 9.796 - 10.181
10 ] 10338 .| 10389 | “40 ‘| 10.120 10.519°
11 ] 10.682 10.733 41 9791 .| 10.177
12 | 10336 | 10.385 42. 10.445 |- 10.895 |
13 10.335 10.384 43 11163 | 11.644
14 10678 | 10.728 44 | 10439 | 10889 .
15 10332 | . 10380 . [ 45 10.784 | 11.249
16 | 10.675 10724 | 46 | 10433 | 10884
17 10.329 10377 47 | 10777 ] 11.244
18 |- 10328 10375 |48 10572 7| .10.985
19 | " 11.433 11484 - |- 49 10.569 10.983
20 .| 10.304 10350 | 50 10917 -| 11346
21 10532 | 10579 | 51 | 10562 - 10977
22 10.096 10.142 52 .- 10910 11:340
23 110.336 10.384. |- 53 | .10.555 10.971
24 11.744 11.997 54 1 10.697 11.075°
25 8.478 8.730° 55 | 11.839 .| 12.259
26 8.759 9.020 _ 56 | .10.690 11.069
27 .8.475 8728 . |57 1 11.043 11:435
28 8.756 9.018 | 58 | -10.683 | 11.063:
29 8.473 8726 | 59 1 11035 11.430
30 '9.122° 9.429 60 "10.733 11.118

MORTGAGE BACKED SECURITIES

(1) Based on- 11 month LIBOR and 6 month. LIBOR of 20% for each period.

- (2) 100% of the Prepayment Assumptlon is equal to the certlficate prlcmg assumptlon as deﬁned on page

two.

This information does not constitute either an offer o sell or a solicitation of an offer to buy any of the securities referred to herein.. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information- must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under.the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein.does not purport to be complete and is
subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rales, losses and other matters, including, but not
limited to, the-assumptions described in the Offering Document.” Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets-or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (mcludmg thh respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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- LEHMAN BROTHERS : _' S g S - MORTGAGE BACKED SECURITIES

Collateral Summary: Aggregate

z - .’Total Number of Loans ' o . 4,405 Geographic Distribution
Co ’ .[Total Outstandmg Loan Balance : $753 194, 211 (Other States account individually for less than 5 00%
Average Loan Balance S v N ‘ $170 986; -of the Cut-Off Date aggregate prmc1pal balance |
Fixed Rate SRR T ,’2(‘).47_%- .California . , e ‘_',47..46% '
SRR AdjustableRate o RS 79,_.5‘3%' : .Florxda L S 12.04%
, .’Prepayment Penalty Coverage . 9020% S Nevada : o fj Y S 761%
D Weighted Average Coupon - ’,;f‘7;7-ﬂ41% e I'llinois , 6:17%! _
-,Welghted Average Margm - o L s, 34% ' o ‘ R R
i ‘Weighted Average Initial Perlodlc Cap 2, 89%7Larges't Zip Code Concentration ) .
P Werghted Average PeriodicCap .= RN § OO% " '89031 — North Las Vegas, NV o 069%
B Weighted Average MaxnmumRate T k'1.3'.43% f‘ o ' ' ' '
.. '|Weighted Average Floor h o _‘ o ";7,31% Occupancy Status
) T Weighted Average Original Term (mo) . 77 358 Primary Home . 90.07%
B - |Weighted Average Remammg Term (mo) R L3570 li_Inv_éstrnent'r o ) : o - 9.93%| -
1 - |Weighted Average CLTV R 7'"""811.5"1%" a PR :
'g ‘ - |Weighted Average FICO R L 625 FL“oarl ‘Purpose ‘ ‘ A
e SRR . - Puchase - 49.51%
Lo Product Type’ o b_ S LRI CashoutReﬁnance ‘ 40.14%
- , 2/28 ARM (Libor) ~ - o - ~74.80% f: Rate/Term Refinance - 10.35%
L | sp7ARM(iben o 245% . T
| si25ARM(ibo) . . . 2.29% Lien Position -
|  FixedRae .~ . 2047% = FistLien . S 97.02%
o oo - . SecondLien | 2.98%
Prepayment Penalty (years) - R . """ Interest Only Period
! None e o JI 1 9.80% . . 60Months - ' . 9.04%
‘ 6M0nths < | ; . P , .v.‘vo.39(;/‘0’ ) . None . 00.96%
r 1Year . o oL U sa8% - S '
2 Years _ S P >,"63.7_6%; Documentation Type' _ ‘
; Cl3Yews o posey Rl 54.91%|
B I L e shed . o 37.15%
o S o0 ULimitd - 7.94%

This information does not constitute either an offer to sell or a solicitation of an offer to, buy any of the securities referred to herein. Offers to sell and solicitations of offers
to*buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered undér the securities laws, the final Offering Memorandum (the "Offering” Document"). Information contained herein does not purport to be complete and is = -
subject to the same qualifications and assumptions, and should be considered by investors only in-the light of the same warnings, lack of assurances and representations and .
other precautionary matters, as disclosed in the Offering Document.- Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., .and any of its affiliates, make no representqtion or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to

be superseded by. any subsequent versions (including, with respect to any descriptioni af the securities or underlying assets, the information contained in the Offering

Document). . .
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" LEHMAN BROTHERS . = ;;I_MORVTG‘AGP‘Z BACKED SECURITIES

Collateral Charactel istics: A ggregate
Collateral charactensncs are hsted below as of 8/1/2004.

Scheduled Prm c1pal Balan ces

o . . ) 0,

- Current Balapée 9 "*No‘v'._qf Loans | T°‘?‘_ Cur:;; t Balancg : l/:r?xfc(i:pu;l. gggit:
0.01-50,00000 . - . . 4ol sl $19,216,919.04 | 2.55%
50,000.01 - 100,000.00 Tt 1073 0 80,887,690.71 | 0 . 1074 |
100,000.01 -150,000.00 . |- 843 . 104,902,260.48 : 13.93 |-
150,000.01 - 200,000.00 -~~~ | oo o590 0 102,979,241.78 , 13.67
200,000.01 - 250,000.00 ST o 431 96,886,353.35 - 12.86
250,000.01 - 300,000.00 " . U318 | 1 . 87,686,449.13 | 11.64
1300,000.01 - 350,000.00 -] e - 208 ] . 67,637,448.90 | ;T 898
350,000.01 - 400,000.00 -~ | o145 -54,406,392.60 |- : 7.22
400,000.01 - 450,000.00 ~"- ool el 13| - 47,981,063.62 | - 6.37
450,000.01 - 500,000.00. 85| . 740,370,884.03 [ . - 536
500,000.01 - 550,000.00 - = . .l 390 0 20377,349.54 2.71
550,000.01 - 600,000.00 ~ - . .l Dooooo270 0 15,658,50638 | 2.08
| 600,000.01 - 650,000.00 . <. o LT L 4,404,178.71 . 0.58
650,000.01 - 700,000.00 - oo TUL9 b T 6,097,879.86 o 0.81
700,000.01 - 750,000.00 -~ - - .| oo 4 o 204950331 . 0.39
750,000.01 - 800,000.00 - -~ b oo S 752,000.00 0 - 0.10
Total: , e 4,408 -$753,194,211.44 [ 100.00%

Minimum; 14,951.51
Maximum: 752 000.00
Average: 170,986.20 '

This information does not constitute either an offer to sell or a solicitation.of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers.
to buy the securities are made only by, -and this information must be read iri.conjunction with, the final Prospectus Supplement and the related Prospectus or, if not

" registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete. and is

subject to the same qualifications and assumptions, and should be considered by inrvestors.only in the light of the same warnings, lack of assurances and representations and

" other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an

affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lekman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or ~
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsegueni versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMAN BROTHERS "_ ' MORTGAGE BACKED SECURITIES -

Collateral Characteristics continued: Aggregate

" Collateral characteristics,ér_é 1isted.'below as of 8/1/2004.

Mortgage Rates

. . - I R P EE

.»..H..ﬁ.‘,«..‘..

: L ‘ A N Total Current Balance | % of Cut-Off Date

o Rate (%} . 'Nof of Lo_ans_.‘ o %) - Principal Balance

© 1-5.001 -5.250- Sl T T $1,561,924.54 | 0.21%
os2s1-5500 T ol Tl 330 839525798 | , 1.11
- |ss01-5750. . S 400 10,492,102.57 139
©lsa7s1-6000 - U144 ¢ 7 36,964,216.76 | 491
S16.001-6250 - | 174 o 45,365,509.55 ' 6.02
1 6251-6.500 ... L ol 77| o o 68,976,060.82 9.16
6501-6750 . . o281 63,910,335.58 | 8.49
6.751-7.000 Lo T 82 109,048,842.51 | 1448
17:001-7250 - 0 LT 262 "L 58253,780.89 ' 7.73
7.251-7.500 B A - 3| 68,850,886.44 g 9.14

| 7.501-7.750 U e L3070 0 54,984,775.87. 7.30
7.751.- 8.000 e o 427 - 67,191,546.31 |- 8.92

| 8.001-8250 o T 08 | 30,443,565.34 | 4.04
.| 8251-8500 - el 227 - 33,019,374.96 ) 4.38
1°8:501-8.750 T Lo 174 0 20,651,632.15 | 2.74
8.751-9.000 - 186 2023049163 | . 2.69
9.001-9250 - o T 86| 7,928,621.99 | - 1.05
9.251-95500 . . oo o4l 8,620,140.92 | 1.14
19.501-9750 . < U 6T 5,244,136.01 | © 0.70
9.751-10.000 . 198 S 12,149,823.07 | 1.61
10.001.- 10.250 o B 551 . . 3,285,141.14 ~ 0.44
10251-10500 e 67 . 367056339 | . . 0.49

- | 10.501 - 10.750 Ul 34 1,820,408.82 | 0 0.24
| 10.751 - 11.000 o . - 100 . . 6,064,027.00 | 10.81
11.001-11250 -~ - oo | - 32 $2,045,370.72 0.27
{11.251-11500 C . w24l L 1,164,35489 1 0 015
11.501 - 11.750 8 1,236,061.39 0.16
11,751-12.000 - - S S 282,684.89 , 0.04
12.001 - 12.250. - - 19 1,060,05605 < 0.14
112,251 - 12.500 e ; 3 . 100,517.26 0.01
12.501-12.750 o R | A 182,000.00 ’ 0.02
| Totak:, - o N . 4405] . $753,194,211.44 100.00%

Minimum: 5.150
" Maximum: 12.750
- Weighted Average: 7.406

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in -conjunction with, the final Prospectus Supplement and the related Prospectus. or, if not
 registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein_does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document.. Inforniation regarding the underlying assets has been provided by the issuer of the securities or an
" affiliate thereof and has not been independently verified by Lehman Brothers Inc. or.any affiliate.. The analyses contained herein have been prepared on the basis of certain
assumptions  (including, in certain cases, assumptions specified by the recipient. hereof).regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). : . .
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LEHMAN BROTHERS f MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral characteristics are-listed below as of 8/1/2004.

Original Terms to Stated Maturity .

S n N e ' ."T:ota'l Current Balance | % of Cu}-Off Dafe'

Qngmal Term (Mq'nth:s) )No. ofLoans I ) B ~ | Principal Balance

171 - 180 ) o s 790274673 . 1.05%
81-240 3l 3p24279 043
301 - 360 - T 4,304 T 742,089,221.92 : 98.53
Total: ’ L o 4,405 $753,194,211.44 | " 100.00%

Minimum: 180 , . S
Maximum.:360 ., . T
Weighted Average: 358 R L

Remaining Terms to Stated Maturity '

, - i TN _ = Lo Tbtél Currént Balance | % of Cut-Off Date |

Remaining Tgrm (l\l{lvont:hs).k Ng. ‘(‘)fI‘Jo‘?m’s i o ©® | ‘Princ.ipal_Balance ‘
171-180 oo s L 87,902,746.73. ) 1.05% |
181 240 e CLoe23 ) 320224279 0.43.|
301 —360 ' - 4,304 . 742,089,221.92 T 98.53
Total: - ol 4405 - $753,194,211.44 © . 100.00%

Minimum: 178
Maximum: 360
Weighted Average: 357

This information does not constitute either an offer to sell o a solicitation of an Gffer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
fo buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). 'Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by invesiors only.in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in.the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has-not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein havé been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) régarding payments, interest rates, losses and other matters, including, but not '
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect 10 any description of the securities or underlying assets, the information contained in the Offering
Document). I ;
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'LEHMAN BROTHERS

" MORTGAGE BACKED SECURITIES

Collaterdl Characteristics continued: Aggregate

Collateral characteristics are listed below as of 8/1/2004.

Combined Loan- to-Value Ratio

- Minimum: 12.850
Maximum: 100.000 . -
. ‘Weighted Average: 81.509

. 3 S | .

. Cofnbiped Loﬁn-tyo-\"alue Ratio %) |- | N.(').’of Loans’ : Total Cur:;)n t Balance g)r;)nfc(i:pu;l- ggﬁ:‘ct:
10.001 - 20.000 3 $l78»,807.78 ‘ 0.02%

| 20.001-30.000 ~ 7. | 424,314.07 0.06
30:001 - 40.000 - 26 2,440,145.47 0.32
'40.001 - 50.000 56 |- ~ 6,512,637.68 0.86
50.001 - 60.000 - 123-. 17,129,567.26 | 227

| 60.001 -.70.000 -390 63,729,170.31 | 8.46
-1.70.001 - 80.000 1,821 356,094,627.74" 47.28
'80.001 - 90.000 1,203 - 213,177,539.07 28.30
90.001 - 100.000 776 93,507,402.06 12.41

| Total:- 4,405 ' $753,194,211.44 100.00%

Ay : : Total Current Balance -|° % of Cut-Off Date

FICO Score No. qf»Loaqs_ - ® Principal Balance

476 - 500 12 ‘ »$1,926,606.3O 0.26%

| 501 - 525 297 41,969,259.44 5.57
| 526 - 550 390 56,994,437.66 7.57
551-575 454 © 68,244,459.51 9.06
576 - 600 435 75,223,235.26 9.99
601 - 625 | 1126,548,592.10 16.80
626 - 650 719 | 1134,395,966.50 17.84

1 651-675 557 - 101,450,109.47 13.47
676 --700 S361| ¢ v 67,835,194.75 9.01

.| 701-725 186 |, ¢ 7 33,360,393.24. 4.43
| 726-750 7106 . 22,452,638.29 2.98
751.-775 72 - 13,726,022.28 1.82

| 776 - 800 41 8,619,647.03 1.14
801 >= - 4 , 447,649.61 0.06

- | Total: - 4,405 | $753,194,211.44 100.00%

Minimum: 500
Maximum: 819 _
Weighted Average: 625

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the 'Oﬁ”ermg Document"). - Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and.should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an

- affiliate thereof and has not been independently verified by Lehman Brothers Inc. or.any affiliate. The analyses contained herein have been prepared on the basis of certain

assumptions (including, in certain cases, assumptions specified by the recipient hereqf) regarding payments, interest rates, losses and other matters, including, but not

limited to, the a 1L

described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or

timing of payments on any of the underlymg assets or the payments or yield on ihe securities. This information supersedes any prior versions hereof and will be deemed io -
be superseded by any subsequent versions (including, with rexpect to any descnpuon of the securities or underlying assets, the information contained in the Offering

Document).
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LEHMAN BROTHERS ST I .:M()R‘TGAG,E’B'ACKED SECURITIES

Collateral Characteristics continued: Aggregate

: \C'ol'l_ate'rali characteri:stic's are listed belcu;'w. as of 8/1/2004:

Lien Position

Total Current Balance | % of Cut-Off Date

Liéh Position .~ - e No. of Loans |

3 | Principal Balance

[stLien  © T a0 4000 - $730,728,771.66 L 97.02%
dndLien - i oo | 404 . 22,465439.78 | 298

| Total: = - - R T 4,405| - $753,194,211.44 © 100.00%

) Loan Purpose

Total Currént Balance .| % of Cut-Off Date

f L{o'e‘m_'Purposg“ L o No.-f)f.anns ) iy Principal Balance - |
Purchase = - SR B 2,230 - $372,908,686.22 |- -  49.51%
Cash OutRefinance . - = -7 | 000 1,701 L 302,323,82354 | 40.14
Rate/Term Refinance = oo o0 1 o 474 . - 77,961,701.68 | - 1035
Total: - -~ - .. . S 4,405 $753,194,211.44 | 100.00%

Property Typ

“Total Current Balance % of Cut-Off Date

. Property Type No of Loans . ) “(9) .Principal Balance
Single Family Coo el 3190 | L $537,380,647.66 | - 71.35%
PUD . mln Tt ssn 102,119,99432. ) 13.56
Condo ' . “h.o s TTtoe 39 0 50.350,726.88 | 7.88
2Family . a0 00T 2380 L 37,110,81844 | 4.93
| 3 Family - [ | 10,182,916.43 o 1.35
4Family = 0T 7,049,107.71 o 094
‘Total: L 4,405 $753,194,21144 | - 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and'solicitations of offers.
to buy the securities are made only by, and this information must be read in conjunetion with, the final Prospectus Supplement and the related: Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has- been provided by the issuer of the securities or an

affiliate thereof and has not been independently verified by Lehman Brothers Inc: or any affiliate. The analyses contained herein have been prepared on the basis of certain S

assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not .
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.; and any of its affiliates, make no representation or warranty s to the actual rate or.
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed. to
be superseded by any subsequent versions (including, with respect to any déscription of the securities or underlying assets, the information contained in the Offering
Document). ’ X : c Lo . - : .
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o LEI—IMAN BROTHERS - MQRTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

Collateral chéraéteriStics,are“iisted below as .(‘)f 8/1/2004.

) R ) V - o 0, -
State (Top 30) |- No.of Loans - Total Current Balance | % of Cut-Off Date

&) ' | Principal Balance
CAS =~ . S 997 o $248,970,709.39 | 33.06%
SolCAN S o436 108,489,105.61 ‘ 14.40
SPEL Tl 69T 90,666,716.10 | 12.04
ANV T St 332] 0 57,306,267.03 | 7.61
lmw L S 283 .- 46,492,635.24| 6.17 |
HI - 0 oo e 27,122,021 | ©3.60
OH .. Sl 89 o 25,035,773.29 | 3.32
X o o oy L2010 21,797,448.77 : 2.89
M- Ol T 208 21,296,291.79 |- 2.83
Co . o sa e 10,060,499.74 | 1.34
IMA e A L T 9,240,476.15 1.23
PA o e T ] T 8,142,538.90 | 1.08

CPGAT s oS85 7T 8138489.00 | 1.08
TN L Bs T 7,691,012.98 1.02

IMD e 35 T,675,891.71 : 1.02
CT . el 39 e 6,609,290.69 0.88
AZ Lo sl Tt 54 6,234,480.66 | 0.83
‘MO e e 5,281,154.87 | 1 0.70

WA I SO 29 T 4,890,084.41 ' 0.65
MN . T s 4.213,990.27 : 0.56
OR ; o 24 3,.335,334.61 0.44
LA S AT 2% . 2,84545224 | 0.38
MS .o - . PR B 3L 2,765,22137 | 0.37
NM . - ool 1T 2,440,060.53 | 0.32

IN. L E o 32l T 2,438753.017 0.32

“f AR e a0 2,032,08455 0.27

1A 10 T 1,721,103.10, 0.23
| NC T Sosos 4 1,577,698.08 0.21
uT , s 1,412.27237 019
KS T R 70 - 137929190 | - 0.18
Other. . R e S 60 ~5,891,961.95 0.78
Total: . .. - ' 4,405 $753,194,211.44 ~100.00%

- This information does not constitute either.an offer to.sell or a solicitation of an offer to buy any of the securities referred to herein: Offers to sell and solicitations of offers .

to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement.and the related Prospectus or, if not
registered-under the securities laws, the final Offering Memorandum (the "Offering Document'). Inforiation contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack-of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities of an

" affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain

assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or

‘ timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to

be superseded by any. subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document). S L
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- LEHMAN BROTHERS

Collateral Characteristics continued: Aggregate

Collateral 'bhéracferiStics are li'Sfed below as of 8/1/2004.

- MORTGAGE BACKED SECURITIES

Documentation Type

Documentation Type "

No. of Ld_ans '

~ Total Current Balance -

9

| Principal Balance

% of Cut-Off Date

Full,

$413,564,493.21

2,555 54.91%
Stated 1,576 279,814,892.21 37.15
Limited 274 . 59,814,826.02 7.94
"Total: 4,405 . $753,194,211.44 100.00%

Total Current Balance

"% of Cut-Off Date

Gros’s Margin (%) . No of Loans 3 Principal Balance

| 3.001 - 3.500 29 $4,291,651.44 0.72%
13.501-4.000 - 206 | 58,852,181.40 9.82
| 4.001.-4.500 6| . 2,156,700.00 0.36
4.501.-'5.000 S 263,697.18 0.04

5.001 - 5.500 1,945 - 349,605,175.67 58.36

5.501- 6.000 810 " 165,690,829.14 "27.66

16.001:- 6.500 18 .. 2,528910.68 0.42
| 6.501 - 7.000 122 | 15,647,778.09 2.61
| Total: 3,137 100.00%

Minimum: 3.500
© Maximum: 6.750" - ,
- Weighted Average: 5'.344'- ' :

-$599,036,923.60

This information does not constitute either an offer to sell or a solicitation of an offer to buy any. of the securities referred to herein. Offers 1o sell and solicitations of offers
10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the “Offering Document”). Information contained herein does riot purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any dffiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain coses, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof-and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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| ;LEHMAN:BROTHERS _,: " MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Aggregate

»Coilaterél characteristics are 1istéd below as of 8/1/2004.-

Initial eriodic Rate Cap :

SR | : Total CﬁrrentBalance; . % of Cut-Off Date -
Imtlgl Periodic Rate Cap (%) No.‘of Loans 3 ® | “Principal Balance
2000 | 23| 368124385755 T 1137%
3000 . . o S 2914 " 530,912,066.05 88.63 ,
Total: .. = ST 3137 o $599,036,923.60  100.00% | . -
Minimum: 2.000 - T T : -

. Maximum: 3.000 -
- Weighted Average: 2.886

Periodic Rate Cap E

: o ' e Total Current Balance | % of Cut-Off Date
- o _ .
? Pgrlodlc Rate Cap (%) o No. of L.oaps 1T e | Principal Balance
{roe0 T 3137| . $599,036923.60 | 100.00%
| Total: L o A o 3,137 | . $599,036,923.60 | 100.00%

This information does not constitute either an offer to sell or a solicitation of ari offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this inforniation must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contined herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings,-lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information -regarding the underlying assets has been provided by ‘the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, ‘including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as o the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will.be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). s ) - N ’ . e
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'LEHMAN ’BROTHERS’ S " MORTGAGE BACKED SECURITIES

C ollatel al Char acter lSthS continued: Aggregate

Collateral charactenstlcs are llsted below as of 8/1/2004.

: Mavmmm Rate

. : . . Py .
‘Maxi'mum Ra_te '(%), o | ,N‘?-'FO_.fIaO%nSA | ‘Tot‘al Curz-;)nt Balance | l/:r;):c(inu:l-gg;iactee
"11.001 -11.500 - .~ 72 $7,023,44246 | . 1.17%
| 1150112000 - o | o 1320 . 33,502,123:.00 | 5.59
12.001-12.500 © oo | 0277 - 70,268,300.34 1173
12.501-13.000 . . TS0 05280 o 117,62547053 | . 19.64
13.001-13.500~ - . e 85740 T 119,315958.08 | 19.92
13.501-14.0000 DU 653400 123,612,97089 | - 20.64
14.001 - 14.500 Lo el e 370 64,824,94061 1 0 T 10.82
14.501 - 15.000 - . 292 37,843,15259 | . 0 632
1500115500 ..~ . U U135 13,492,380.02 | 2.25
15501-16.000 - L Tosal 687741537 1.15
16.001-16.500" 3 s 2,382,552.64 | 0.40
16.501 - 17.000 - 21 T 1,67093326 . 028
17.001- 17.500 . T S T B IR 147,887.76 | - _ 0.02
| 17.501-18.000° . - ) E S . 193,191.25 { . 0.03
18.001 - 18.500 - L a2 7420480 |- - 0.01
| 18.501-19.000 ~ . e 182,00000 1 0.03
Total: -~ = = . o 3137 . $599,036,923.60 | - 100.00%

Minimum: 11.150
Maximum: 18.750
© Weighted Average: 13.426

S

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers
‘o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement.and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering- Document”). Information contained herein does not purport to be complete and is
subiject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of as es and repr ions and
other precautionary matters, as disclosed in the Offering Document. Information regardmg the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or eny affiliate. The andlyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers:inc., -and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on. the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions. (including, with respect 1o rm) descrlpuon of the securities or underlying assets, the information. contained in the Offering
Document). .
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LEHMAN BROTHERS | MbRTGAGE BACKED SECURITIES |

C ollateral Character lSthS contin ued : A ggregate

- _Collvat_eraln charactenstlc_s are ‘hsted/below as of 8/1/2004.

‘ R e o Total Current Balance | % of Cut-Off Date
B ~Floor(%) = -~ | No.ofLoans | " g | Principal Balance |
L [ <5500 ool os 36 88,538,04246 | 1.43% |
U ] 5.501-6:000 ST e IS0 39,386,916.95 | 6.58 | .
LT 16.001-6.500 R IR X B . 790,013,765.34 15.03 |
Lo ef 65017000 . om0 58S koo 135,389,096.58 : 22:60
S U 7.000-75000 T s s 5247 s 108,963,665.08 ' 18.19
(o 17.501-8.000 il 593 L 10413513589 1 0 117.38
o 1B.001-8500 . . o fTci 0 336|- . 5447579021 - 9.09
F o 1'8:501-9.000 RN R 278 | . 33,852,567.59 ‘ . 565 |
b ] 9.001-9.500 o T IR & V. Lo 12,933,758.42 | 216
[ - 1'9:501 - 10.000. Lo e B3 Tl 6,697,415.37 o 1.12
C 110001410500 T ol 39 2,382,550.64 © 040
© - 10501-11.000 .o f o027 00167093326 028
Lo 1100111500 oo o 31 147,887.76 . . 0.02
. 11501-12000 . oo f el 51 o 193,191.25 : 0.03 |
, 120001-12.500. oo T 2l 7420480 | 0.01
SET 12.501 -.13.000 S R 1{ - i . 182,000.00 0.03
“o [ Tota: - i 3137 - $599,036,923.60 | 100.00%

Minimum: 5.150 .~
Maximum: 1'2;750',' -
. Weighted Average: 7.312 - -

This information does not consrltute ezther an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to seII and solicitations of offers
to buy the securities are made only by, and this information must be read.in conjuncnon -with, the final Prospectus Supplement and the related Prospectus or, if not )
! N registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumpnons and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed ini the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers-Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
 assumptions (including, in certain cases, assumptions specified by the recipient hereof) régarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document.- Lehman Brothers Inc., and any of its affiliates, make no representatwn or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This ‘information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any descrtptwn of the securmes or underlying assets, the information contained in the Offering
Document). .
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| LemvanBRoTHERS

- MORTGAGE BACKED SECURITIES -

Collateral Characteristics continued: Aggregate

i :Collateral chafaéieﬁstipéj are listed below as of 8/1/2004.

Next Rate Adjustment Date

NextRate AdjustmentDae || No.of Loms | TR UGBS | B e
$2006-03 4 $479,186.38 21 0.08% |
2006-04- o2 724,000.00 0.12 |
2006-05 24 5,250,145.03 1 0.88
2006-06 20 754,164,472.08. 19.04 |-
2006-07 Ce1,733 - 333,413,110.02 | . 55.66 |
2006-08 9207 169,324,27433 | .- . 2827
2007-06 10| 1,420,599.86 -0.24
2007-07 , 57 10,303,174.02 1.72
-2007-08 ) 36 -+ 6,735,529.00 1.12
2009-06 . 6| - 1,320,644.52 0.22° .

1 2009-07" 57 - 12,149,074.36 2.03
2009-08 18 .+ 3,752,714.00 0.63]"
Total: ‘ - $599,036,923.60° 100.00% |-

This informatioh does not constitute either an offer to sell or a solicitation
fo buy the securities are made only by, and this information must be read in co
registered under the securities laws, the final Offering Memorandum (the "Offeri
subject to the same qualifications and assumptions, and should be considered by

of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers

34

njunction with, the final Prospecéus Supplement and the related Prospectus or, if not
ng Document”). Information containéd herein does not purport to be complete and is
: investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document." Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independendy verified by Lehman Brothers Inc. or any affiliate.
assumptions (including, in certain cases, assumptions specified by
limited to, the assumptions described in the Offering Document. Leh
timing of payments on any of the underlying assets or the payments
be superseded by any subsequent versi
Document).

The analyses.contained herein have been prepared on the basis of certain
the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
man Brothers Inc., and any-of its affiliates, make no representation or warranty as to the actual rate or
or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
ons (including, with respect 10 any description of the securities or underlying assets, the information contained in the Offering
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' LEHMAN BROTHERS

Total Outstandmg Loan Balance
Average Loan Balance ‘

Fixed Rate

Adjustable Rate

Prepayment Penalty Coverage
Welghted Average Coupon -

1

: Welghted Average Margin

Weighted Average Initial Perlodlc Cap
Welghted Average Periodic Cap

v Welghted Average Maximum Rate -

Welghted Average Floor .
Welghted Average Ongmal Term (mo)

Welghted Average FICO

Produc_t Type

2/28 ARM (Libor)
3/27 ARM (Libor)
5/25 ARM (Libor)

" FixedRate

: Prepayment Penalty (years) -

None
6 Months
lYear )
2 Years

© . 3Years

Welghted Average Remammg Term (mo)
- |Weighted Average CLTV E

1,104

$263,700,968 -

| $238,860 . ¢

26.60% -
©73.40%
89.06% -

. 7.35%
. 75.28%
1 2.81%

S 1.00%.
TI13.30%

7‘.11%'
357

7356
82.60%

636

" 69.53%

L70%

2.17%

Geographlc Distribution

(Other States account 1nd1v1dually for less than 5. 00%
of the Cut-Off Date aggregate pnncxpal balance '

Cahforma
Florida.
Nevada

.. Ilinois_

Largest Zip Code Concentration
89052 — Henderson, NV - -

Occupa'nc‘y':_Status ‘
‘Primary Home -
" Investment -

'Loan Purpose

" ‘Purchase .‘ ‘
* Cashout Refinance
Rat‘e‘[I“, erm Refinance

_Lien Position
126.60%

First Lien .
Seqond Lien

 Interest O'nly Period
10.94%

L 042%
L 739%
v 58.13%
$23.12%

60 Months
None .

'DOcumentati_on Type

Full
Stated .-
Limited -

" MORTGAGE BACKED SECURITIES

[

41.71%

Collateml Summary: Pool 3 ‘

- Total Number of Loans

64.75%

8.04%
6.08%
5.67%)|

1.33%

93.92%
6.08%

51.76%|
38.50%
9.74%

94,10%|

©5.90%| ..

13.91%
86.09%

48.12%

10.17%
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This information does not constitute either. an offer to sell or a solicitation of an oﬁ”er to buy any of the securities referred to herein. Offers fo sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplemeni and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). 'Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document, - Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independéntly verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any descrtpnon of the securities or underlying assess, the information contained in the Offering

Document).



'LEHMAN BROTHERS

* MORTGAGE BACKED SECURITIES

Collatet al Cluu actet istics: Pool 3

’ Collateral characterlstlcs are hsted below as of 8/ 1/2004

Scheduled Principal Balances _

© CommtDune® | No.orLams | o CorntBline |24 of GOt bt

-0.01 - 50,000.00 187 | : $660834838- 2.51%
150,000.01 - 100,000.00 . Co223 16,474,828.63 6.25
100,000.01 - 150,000. 00" 117 . 14,555,257.64 | . 552
150,000.01 - 200,000.00 - 52 . . 8,843,468.64 3.35°
200,000.01 - 250,000.00 - 374 - 8,461,053.93 3.21
250,000.01 - 300,000.00 ° 18] 14,977,951.91 1.89
1300,000.01 - 350,000.00. B 24,714,773,25 9.37
-1 350,000.01 - 400,000.00 131. © . 49,096,322.19 18.62
-400,000.01 - 450,000.00 "~ 103 43,757,081.66 | 16.59.
450,000.01 - 500,000.00 78 37,075,358.38 | 14.06
1500,000.01 - 550,000.00 38 19,861,349.54 |. 7.53
| 550,000.01 - 600,000.00 26 15,071,521.75 | . 5.72
600,000.01 - 650,000.00 7 4,404,178.71 ° 1.67
650,000.01 - 700,000.00 B e e 6,097,879.86 2.31
700,000.01- 750,000.00 - |0 o T g .2,949,593.31:) - CL12
750,000.01-- 800,000.00 R RS | 752,000.00 ' 0.29
| Total: B R 1,104 $263,700,967.78 | :100.00%

Minimum.: 1-4,9511.51' L
- Maximum: 752,000.00
Average.: 238,859.57 ~ °

This information does not constitute either an offer to seil or a solicitation of an offer.to buy any of the securities referred to herein. Offers to sell and sohcxtanons af offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorendum (the "Offering Document”). Information contained herein does not purport to be:complete and is
subject to the same gualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations.and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been mdependently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not

* limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlymg assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to nny de.s'cnptmn of the securities or underlying assets, the information contained in the Offering
Document).
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. LEHMAN BROTHERS = -

Collateral Characteristics continued: Pool 3

.. ' MORTGAGE BACKED SECURITIES

“Minimum.: 5.150 ..
Maximum: 12.500

- $263,700,967.78

: ‘ : " . | Total Current Balance | % of Cut-Off Date
. Raté (%) N‘o._fof,_l'dc-)an& o) Principal Balance
5.001 - 5.250 1 1$343,597.99 0.13%
5.251-5.500" ' g 3,383,639.13. 1.28
15.501°-5.750 7| ~2,972,652.61 ©1.13
[ 5.751-6.000 5971 . 18,398,530.87 6.98
16.001-6250 " 4 T 17,632,849.29 - 6.69
-6.251-6500 . - : 60 .25,947,936.80 9.84
- 6.501-6:750 49 - 19,255,150.62 7.30
6.751-7.000 7133 T 45,578,222.09 17.28
17.001-7.250" ST T 23,764,280.35 9.01
| 7.251-7.500 71| $ 21,979,586.64 8.34 |
7.501-7.750 62 ' 17,873,415.22 6.78
©7.751-8.000 74 . 18,588,356.95 7.05
- | 8:001-8.250 ... 30 - 8,651,466.19 . 3.28
'8.251-8.500 34| - 7,943,670.21 3.01.
| 8501-8.750 24 4,557,229.05 1.73
'8.751-9.000" - 128 - 3,820,226.33 1.45
+19.001-9.250 147 ©.1,912,569.90° 0.73
-] 9:251-9:500 . . 16° 1,737,661.91 0.66
] 9.501-9750 . 21 1,411,087.02 0.54 |
9.751 -10.000- 114 | 6,653,979.30 252
10.001°-10.250 .38 12,284,259.40 . 0.87
10.251 - 10.500 .48 2,488,040.37 0.94 |
10.501-10.750 20 11,127,990.55 0.43 |
10.751---11.000 47 - 3,082,616.52 1.17.
11.001 - 11.250 10 ©961,067.36 0.36
11.251-11.500 - 2 - .195,937.35 0.07
111,501 - 11,750 1 . 68,579.25 0.03
| 12.001-12.250 18 | ©1,016,068.51 0.39
12.251 - 12.500 2 - 70,300.00 0.03
" | Total: 1,104 100.00%

Weighted Average: 7.3‘_49' -

. This information does not constitute either an offer to sell or a solicitation of an offer.to’buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must.be read in conjunction. with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject fo the same qualifications and assumptions, and should be considered by investorsonly in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Iiformation regarding the underlying assets has been provided by the issuer of the securities or an

" affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The dnalyses contained herein hdave been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
 limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty.as-to the actual rafe or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect 1o any description of the securities or underlying assets, the information contained in the Offering
Document). ; ’
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' L o S B R ' vTotal’Cil‘rrént"Balance‘ Y ofCut-OffDate

. Original Tgrm.(Months) S A N ”?,f;anns e |- Principal Balance

171-180 o 24 . $2,998,749.36 | 1 . 1.14%

Do 181-240 0 L b g 682,983,600 0 - 0.64
©ol301-360 o L 0T 259,019,234.82 | - 98.22

LEHMAN BROTHERS | MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

- Collateral chafacteristics are listed below as of 8/1/2004.

Original Terms to Stated Maturity

Total: : S e e 1,104 | 0 -$263,700,967.78 1 0 . - 100.00%
* Maximum.: 360 - e IRt
" Weighted Average: 357 J A B P

Remaining Terms to Stated Maturity

 Rematang Torm Otonth9 | No.ot Loans | T0l CurrncBalance | % of Cut.Oft ac
171 -180 : o 24 $2,998,74936 | . 1.14%
181-240 S s e 1,682,983.60 - 0.64
301-360 - L et 107 . 259,019,234.82 | 98.22
Total: - B ol 1,104 - $263,700,967.78 |- -~ 100.00%
Minimum: 178 v IR W ST
Maximum: 360 T

"Weighted Average: 356

. This information does not constitute-either an offer to sell or a solicitation of an ‘o_ﬁ“e’r to buy any of the securities referred to herein. Offers to sell and’solicitations of offers

to buy the securities are made only by, and this information must be read in" conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum. (the "Offering Document"). “Information contained herein does not purport-to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as-disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an

- affiliate thereof and has not been independently verified by Lekman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain

assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other mattérs, including, but not
limited to, .the assumptions described in the Offering Document. Lehman Brothers Inc:; and any of its affiliates, make no representation or warranty as to the actual rate or

- timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to

be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering
Document). : ST P -
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Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of §/1/2004.

. MORTGAGE BACKED SECURITIES

- C_oiﬁbined Loan-to—Value.Ratio (%) 1

Combined Loan- to-Value Ratio

No. of Loans |

Total _Currént Balance

% of Cut-Off Date

3. Principal Balance |
30:001 - 40.000- S8 $972,316.24 0.37%:): .
- 1.40.001 -50.000 - 167 ¢ 1,682,560.18 0.64-
| 50.001 - 60.000.+ 23 . 14,132,773.76 1.57
| 60.001 - 70.000... 69 L 16,874,813.73 | 6.40
~-1:70.001 - 80.000 401 0 123,845,495.40 46.96
80001 --90.000 L0254, ~ 77,102,940.99 2924
©90.001 --100.000 333 ~'$39,090,067.48 14.82 |
‘Total: - 1,104 . $263,700,967.78 100.00%
Minimum.: 32.470. s L v_

Maximum: 100.000 - ..~

Weighted Average: 82.602

: ' - | Total Current Balance | % of Cut-Off Date
| - FICO Score RE ‘N"'O'»,ﬁ Lo’ans _ ) Principal Balance
476 -'500 . 2 1 $519,339.89- 0.20%
| 501-525 . 43 - 8,549,225.90 -3.24
1526-550 79 .- .15,395,098.05 5.84
| 551-575. 83 (. -16,975,699.45 6.44
576600 821 - + 22,434,966.09 8.51
601 - 625 185 ) .. '41,609,258.89 15.78 | .
626 - 650 - 202 54,978,265.29 20.85 |
651 -675 185 42,361,145.55 16.06 |
676 - 700 122 . 29,706,185712 11.27
.| 701.-725 59 -+ 12,214,391.49 4.63
© 1 726-750 30 - 8,632,312.00 3.27
~751-1775 19 5,829,043.39 2.21
1 776-800 " w 13- . 4,496,036.67 1.70 |
Total: 1,104 $263,700,967.78 100.00%

. Minimum.: 500
- Maximum.: 799
- Weighted Average: 636 -

-This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, -the final Offering Memorandum (the "Offering Document”). - Information contained herein does. not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only-in the light of the same warnings, lack of assurances and representations and

other precautionary matters, as disclosed in the Offering Document, Information regarding the underlying assets has been provided by the issuer of the securities or an

affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information- contained in the Offering

Document).
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Collateml Chamctemstlcs contmued Pool 3

s MORTGAGE.BACKED SECURITIES

: .3.’C011ateral"characteriétiés aié listed below as of 8/1/2004.

Lien Position

No. of Loans

Total Current Balance

®

% of Cut-Off Date
Principal Balance

Ist'Lien
2nd Lien

849
255

$248,133,021.89
15,567,945.89

94.10%
5.90

Total

1,104

$263,700,967.78

100.00%

Loah Pui‘pose )

Loan Purpos

L No of L;qans'

- Total Current Balance

O

P beral . .
Je -
c} N

= - o .
o ™ -
. .

3 1

. .

% of Cut-Off Date

Principal Balance

608 |

$136,496,042.25

Purchase ° . S 51.76%
Cash Out Refinance S 7396, ©.101,531,655.82 | 38.50
Rate/Term Refinance. ‘ . 1100 25,673,269.71 9.74
Total: - 1104 - $263,700,967.78 100.00%

Property Ttype

ATotal Cur'rént Baldﬁce

% of Cut-Off Date

Property Typ ¢ | ‘N,o. ?f_ji?ans : %) Principal Balance
Smgle Farmly 802 $192,989,191.92 73.18%
| PUD 150 37,295,690.84 14.14
| Condo 83 18,172,993.37 6.89
2 Family 55 11,477,612.79 4.35
1 3 Family 7 2,276,524.72 0.86
4 Family 7 © 1,488,954.14 0.56
Total; 1,104 $263,700,967.78 100.00%

This information does hot consmute either an offer to sell or a solicitation of an oﬁ'er to°buy any of the securities referred to herein. Offers to seII and solicitations of offers
to buy the securities are made only by, and this information must be read in conjunction with, the final Prospéctus Supplement and the related Prospectus or, if-not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”).. Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by.investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc, or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof} regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the-Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities.. This.information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any a'escrlpnon of the securities or underlying assets, the information contained in the Offering
Dacument). .
. 40"
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LEHMAN BROTHERS

sy ,AMORTGAGE' BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Col‘iate"falv;chargcte'ris;ticé fa‘rc listed Bclqw.a's“of 8/ 1/200_4;‘ '

- | | State (Top 30) o

se7|

S S o, b
: S ta t_e (Top 30) - - No. of Loans B - Total Curz‘;;t Balance }/:r;):c(ii‘pu:] g;fl ::::tee

‘CA-S 349 | $114,051,098.78 - 43.25%
CAN. 182 . 56,700,900.81 21.50
FL o126 - 21,202,635.81 8.04 |

NV 80| 16,032,792.15: -~ 6.08 |
1IL 597 T 14,953,118.99
HI. S 26 - 5,552,218.42

| X s 4,957,333.04 1.88 .
"OH 484 4,116,843.43 1.56
MI 27 - 3,300,269.78 125 |-
MD 10 .- 2,968,279.60 1131 -
co 10 +2,694,960.55 1.021"
MA.- . 8 11,745,473.20 0.66:

| GA - DS VS ©1,629,994.43 | 0.62
e e 1,564,789.62 | - 10.59
MS - 14 1,292,499.62 0.49

| MN . 6] 1,287,558.43 0.49

| AZ 12 11,213,140.72 0.46
TN 12. 1,163,740.99 0.44
MO 7 1,004,272.77 0.38

WA - 4 1994,816.63 | 0.38
PA - 17 . 972,285.46 0.37
LA 6 656,969.12 | 0.25
NM - 3 603,467.94 0.23
KS 1] - 581,608.69 0.22
AR 4 518,751.32 0.20
OR L5 422,169.81 0.16 -
'ID - 1 416,000.00 0.16
UT S - 338,148.85 0.13
IN 6 255,571.88 0.10
'SC . .3 '199,468.23- 0.08 |
Other 71 309,788.71 0.12 | .
Total: 1,104 | $263,700,967.78 100.00% |

This mformatum does not constitute either an offer 1o sell or a soliciiation of an offer fo buy any of the securities referred to herein. Offers to sell and solicitations of offers
fo buy the securities are made only by, and this information must be read in conjunction with; the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities.laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 1o be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain - .
assumptions (including, in. certain cases, assumptions specified by .the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments.on-any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to

Document).
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES. ‘

Collateml Clmmcterzsttcs continued: Pool 3

Collateral characterlstlcs are 11sted below as of 8/ 1/2004

Documentatton Type : "
. " - % of Cut-Off Date |
Principal Balance .

’ Documentatioh Typé -

N o'.‘of Loqns

Total Current Balance

®

. $126,900,699.19

Full 550 48.12%
Stated' 473 109,978,942.47 41.71
" | Limited 81 | 26,821,326.12 10.17
Total: 1,104 $263,700,967.78 100.00%

Total Current Bal‘ance'.-::'

% of Cut-Off Date

Minimum.: 3.500
Maximum: 6.750
‘Weighted Average: 5.279

Gross Mg rgin (%) NQ' of,;L-‘oAans (%) ‘ Principal Balance
3.001- 3.500. 1 $346,750.00 | . 0.18%
3.501 - 4.000 ,, 74 29,991,233.00 15.50
4.001 - 4.500 2 - 982,700.00 {. 0.51 |
5.001 - 5.500 275 95,128,191.93"| 49.15
5.501 - 6.000 168 64,910,484.56. | 33,54
16.001 - 6.500 1 479,525.83 | 0.25
6.501 - 7.000 9 1,711,702.98| - 0.88
Total: 530 | $193,550,588.30 | 100.00%

This information does not constitute éither an offer to sell or a solicitation of an oﬁ'er to buy any of the securities referred to herem Offers to:sell and solicitations of offers
" to buy the securities are made only by, and this information must be read in conjunction with; the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). 'Information contained herein does not purport to be complete and ‘is
subject to the same qualifications and assumptions, and should be considered by investors-only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed:in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or.an
affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions spectfied by the recipient hereof) regarding payments, interest rates, losses and other matters, inciuding, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., andany of its affiliates, make no representatton or warranty as to the actual rate or
timing of payments on any of the underlymg assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect -to any deSCrlpﬂOn of rhe securities or underlying assets, the information contained in the Offering

- Document).
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- MORTGAGE BACKED SECURITIES

L LR Collateral Characteristics continued: Pool 3

Collateral'_chafacteristics a1f¢< lriSt_ed,_bé’low as of 8/1/2004. :

Imttal Pertodtc Rate Cap ‘

! : 1 R ' ' . Total Current Balance | % of Cut-Off Date -
‘I;‘mtlal‘Perlolec Rafe C?p (/o) No.:‘voﬂi_".L(‘)aI‘ls’ ® Principal Balance
o Tz2000 - . T T oo - $36,671,833.00 | T 18.95%
Cooo|3.000 oo o440 0 156,878,755.30 : 81.05
: Total: -~ e 830 __ $193,550,588.30 100.00%

| . Minimum.: 2.000
’Maxnnum 3.000 o
Wclghted Average 2. 811

3 _ Periodic Rate Cap :

= _ | A | PR o ol . | Total Current Balance | % of Cut-Off Date
P Periodic Réte Cap(/o)v o No. of .L‘qa_mS,’.- : (9) .| Principal Balance
1.000 e300 $193,550,588.30 100.00%
Total: .~ - e 530 ~_$193,550,588.30 __100.00%

* This information does not constitute either an offer to sell or a solicitation of an offer fO»bl’l); any of the securities referred to herein: Offers to.sell and solicitations of offers -
" 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Suppléement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and.is
. subject to the same qualifications dnd assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
. other precautionary matters; as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an
_affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain
- assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in.the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions- (including, with respect to any descrtpnon of the securities or underlying assets, the information contgined in the Offering
Document).
43



LEHMANBROTHERS C : MORTGAGE BACKED SECURITIES

Collateral Characteristics continued: Pool 3

Col]ateral c_:haracteristicé _a&élis_ted below as of 8/1/2004.

: Maximum'Rate.(%) o No. of Loans Total Curz';;l t Bglance | {:r?;c(i:;;l-nguflz:::tee ‘
-1 11.001 -:11.500 e o 4| . s145366l64| . . 075%
| 11.501 - 12.000 e sz 011,888,880.84 3 6.14
12.001-12.500 Lo e 27,335302.01 14.12
12.501-13.000 - . . Co.ob a0} 3850091761 . 19.89
13.001-13500 o o |ego ey 42,910,589.22 | - . 22.17
13.501-14.000 . . T SO 120 o 4232232369 | - - 21.87
14.001- 14500 oot os2 o 1994535380 1 1030
14.501 - 15.000 o s 24 6784819.00 0 0 3.51
| 15.001 - 15.500 - - ' o 6| T 1,684,134.05 ) 0.87
15.501 - 16.000 5 0 412,619.55 o 0.21
{ 16.001 - 16.500 3 ©.199,147.88. . - 0.10
| 16.501 - 17.000 - 2 7043849 | 0.04
117.001 - 17.500 R RS & B 42,400.51) " 0.02 |
Total: R - 530 - $193,550,588.30 |- ~100.00%

Minimum.: 11.150
" Maximum.: 17.200 ‘
Weighted Average: 13.296

This information does not constitute either an offer.to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers
‘to buy. the securities' are made only by, and this information must be read in conjunction ‘with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying asseis has been provided by the issuer of the securities or an
affiliate thereof and-has not been independently verified by Lekman Brothers Inc. or- any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or
timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Document).
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" MORTGAGE BACKED SECURITIES

Collatera Characteristics continued: Pool 3

Collateral characteristics are listed below as'of 8/1/2004.

' o : % | Total Current Balance | % of Cut-Off Date.

, - Floor (%) B I No. of Loans A L@ 1 Principal Balance
<=5500 T T :$2,792,261.64 1.44%
5.501 - 6.000 e T 3l 1477388084 7.63.
6.001-6500 A4 88y 36911487011 1 19.07
16501-7.000 S T e T 4926741761 25.45 |
2001-7.500 . . .o {0 oo ta0s oo 3857125222 - 19.93
2501-8.000 o . ool oLl o0 29,797,323.69 | 15.40
8001-8.500 - - - |0 360 v 13,369,905.80 | S 691
8501-9.000 | g2l L sg3831900] . 3.02
9.001-9.500 . - 7 STt e 1,684,134.05. ) 0.87
9.501 - 10.000 - - 4" . 232,619.55 0.12 1

-1 10.001 - 10.500 - L B R N -199,147.88 |- ‘ 0.10
10.501-11.0000 - ol 2 ©70,43849 | 10.04
11.001-11.500 - - IR 42,400.51 | 0.02
Total: o R - 830 - '$193,550,588.30 | 100.00% .

- Minimum.: 5.150
Maximum.: 11.200

. “This information-does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein: Offers to sell and solicitations of offers

to buy the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not

" registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is

subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document, Information regarding the underlying assets has been provided by the issuer of the securities or an
affiliate thereof and has not been independently verified by Lekman Brothers Inc..or any affiliate. The analyses contained herein have been prepared on the basis of certain
assumptions (including, in:certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not.
limited to, the assumptions.described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as {0 the actual rate or
timing af payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent. versions . (including, with respect to any description of the securities or underlying assets, the information contained in the Offering

Documeny).
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- LEHMAN BROTHERS | B MORTGAGE BACKED SECURITIES ~

Collateral Characteristics continued: Pool 3

Collateral characteristics are listed below as of 8/1/2004.

Next Rate Adjustment Date

. N oo § o

Next R?tfe Adjustmght Paté o ‘No. of Loéns , Total CF“'Z';)M Balance - ;,r;):c(ijplgl-gggi?
2006-04 . ke . $432,000.00 | - - 022%
2006-05 LA 1,700,253.70 | . 0.88
2006-06 S g 18,92491236 | . 9.78
200607 - . T ste 7 112,539,248.10 | 5814
2006-08 S R R SR SRS U3 O 49,743,882.00 | - 25.70
2007-07 LT A 6 231694581 . 120
2007-08 - 0. LU 6L 2,158,629.00. 1.12

S 12009-06 0 o T b | 37743058 . 0.20
| 2009-07 S | 4937,28674 2.55
2009-08 s b el 0420,00000 ] 0 0.22
Total: ; s o 830 - $193,550,588.30 | - 100.00%

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers

- {0 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not

registered under .the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Informatior regarding the underlying assets has been provided by the issuer of the securities or an

.affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain

assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not
{imited to, the assumptions.described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the.actual rate or
timing of payments on any.of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to
be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in -the Offering
Document)., v ) . : : :
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